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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

THZ ETAIPEIAZ VICE GREECE A.E. ENI TQN OIKONOMIKQN KATAZTAZEQN MPOZ TH FrENIKH ZYNEAEYZH TQN
METOXQN I'IA TH XPHZH NOY EAH=ZE THN 31 AEKEMBPIOY 2018

AZ10TIHOI KUpIOI METoXOI,

SUdowva pe Tov K.N. 2190/1920, o6nwg avTikataoTadnke and 1 Iavouapiou 2019 and Tov N.4548/2018, unofalloups
OUVNUHEVWG OTN Tevikn ZUVEAEUON 0ag TIG ATOUIKEG XpNUATOOIKOVOUIKEG KaTaoTaoelg Tng eTaipeiag VICE GREECE A.E.
yla Tn xprnon 2018 ol onoieg €xouv eToiyacBei oU@wva Pe Ta Aibvr MpoTuna XpnuAaTooikOVOMIKAG Avagopdg
(A.MX.A.) 6nwg éxouv UloBeTNBel anod Tnv Eupwnaikn Evwon.

H napolUoa £kBeon kaBwG Kal ol OUVNUMEVEG XpnuaToolkovopikéG KaTaoTdoelc aneikovifouv akpifodikaia TIg
OIKOVOUIKEG dpacTnpIOTNTEG KAl TNV XPNHATOOIKOVOUIKN kaTaoTaon Tng ETaipeiag yia Tn xprion nou €Ange otig 31
AekepBpiou 2018 kal napakaAoUPE va TIG EYKPIVETE.

AroiknTiko ZupPoulio

To AloiknTikO ZupBoUAIo anoTeAoUV ol K.K.:

NikoAaog Ayyehonoulog , Mpoedpoc Tou A.3.
Matthew Elek, Avtinpdedpog Tou A.Z.

Dan Constanda, Méhog A.3.

Euayyehia NTdkoupn, Méhog A.5.

Tevikn avaokonnon

To 2018 diatnpnénke n avantu€lakn duvapikn TNG EAANVIKNAC olkovopiag, Oe ouvéxeld Tng avakapwng Ttou 2017. H
OAOKANPWON HE €MmITUXia TOU NPOypduKATOC OIKOVOUIKAG npooapuoync, Tov AuyouaTto Tou 2018, kai n andgacn Tou
Eurogroup otic 22 Iouviou 2018, n onoia BeATiwoe onuavTikd Tn PiwoipdTnTa Tou EAANVIKOU OnUOOIOU XPEOUG
yeoonpdBeopa, enidpacav BeTika oTn SIAMOPPWON €UMOTOOUVNG. H evioxuon TnG peucToTNTAG Twv Tpanel®v Kal n
BeATimon Tou KAIiMATOC €PnIOTOOUVNG EMETPEWAV TOV MEPIOPIOUO Kal OXedOV WNOEVIOWO TNG EKTAKTNG evioxuong o€
peuoToTNTA and Tnv Tpanela Tng EAGdog (ELA), kabBwg kai Tnv dpon Twv MEPIOCOTEPWV MEPIOPIOUOV OTNV Kivnon
kepahaiwv otn didpkeia Tou 2018. O1 e&ehifeig auTég eixav BeTIKO avTiKTUNO OTNV MPAyMaTikiy oikovopia. H EANvikn
olkovopia To 2018 napouciace pubuo avanTuing 1,9%. O1 KupIOTEPOI NAPAYOVTEC NOU cuvéBalav oTnv avanTuén auTn TngG
olkovopiag ATav n I0IWTIK KaTavaAwon Kal ol €Eaywyec ayabwv kal unnpeoiwv. EmnAéov, n anacxoAnon ouvexioes va
au&averal, odnywvTag £TG1 OTNV NEPAITEPW UMOXWPNON TOU NOCOOTOU avepyidac.

SUPpwva Pe TIC npoBAEwelg TNG Tpdnelag TnG EANAdOC, o pubuoc augnong Tou AEM ot oTaBepég TIPEG npoPBAEnETal va
dlapoppwBei og 1,9% T0 2019. O1 €Eaywyec Kal n IBIWTIKA KATAVAAWON Napapévouv ol Bacikoi avanTtu&lakoi PoxAoi Tng
olkovopiag To 2019, 6nw¢ ouvéRN kai To 2018.

H Etaipeia kata Tn didpkeia Tng Xpnong Tou 2018 ouvexioe Tnv avanTtu&n Twv dpacTnpIoTATWV TNG Kal OTIG TPEIG BACIKEG
nNYy&g Twv €00dwV TNG: €00da and dIa@pion, €00da anod NwANon JIKAIWPATWY XPrioNG NEPIEXOMEVOU/NPOYPANHATOG Kal
€00da and napaywyn NePIEXOPEVOU YIa AOyapiacHo NEAATQV TNG.

H xprion Tou 2018 unnp& onuavtika kepdo@opa yia Tnv ETaipeia kai Ta kéPdn npo @Opwv aviABav ot EYPQ 2.5
ekaToupUpia nepinou.

H Etaipeia diatnpei enapkr diaBéoipa evw n Aioiknon Tng ETaipeiag napakoloubei Tig e&eNigeic otnv EAnvIKN oikovopia
AapBdavovtag Kabe NpOoPOPO WESO WOTE va MEPIOPIOEl TUXOV apvNTIKEG ENINTWOEIG OTN XPNHATOOIKOVOIKY TNG KaTdoTaon
Kai Tnv e0puBun AsiToupyia Tne.

E&EAIEN Twv epyaoiwv T¢ ETaipsiag

Katd mn xprion nou é\n&e tnv 31 AekepBpiou 2018 Ta kabBapd képdn Tng ETaipeiag aviABav o EYPQ 1.8 ekaTtoupUpia
nepinou, &vavtl kepdwv EYPQ 2.7 ekaToupUpia NepInou Tng nNponyoudevng XpRone.

EidikdTepa yia Tn xprion 2018 :

o O KUKAOG £pyacimv HEINBNKE kaTd 24%, nTol EYPQ 2.2 skaTtoupupia, ano EYPQ 9.1 ekaToupupia To 2017 o EYPQ 6.9
ekaToupUpia To 2018.



To kOOTOC NWANBEVTWV PelimBnke kaTa EYPQ 0.5 ekatoupupia, and EYPQ 3.1 ekatopuUpia To 2017 os EYPQ 2.6
ekaTodpUpIa To 2018, Kupiwg AOYw TNG KEIONG Tou KUKAOU £pyaciv.

Ta €€o0da dioiknong kai didBsong peiwdnkav katd EYPQ 0.3 ekaTtoppupia, ano EYPQ 2.1 ekatoppupia To 2017 og EYPQ
1.8 ekaToppUpia To 2018, Aoyw TwV XPEMOEWY UNNPECI®MV UNOCTNPIENG anod ouvdedepEvn ETaIpEia.

Ta Asitoupyikd kEpdN (Npiv anod Ta XpnUAToOIKOVOUIKA anoTeAéouaTa) peimdnkav katd EYPQ 1.4 ekaTtouppupia, ano
EYPQ 3.9 ekatoppUpia To 2017, oc EYPQ 2.5 ekaToppupia To 2018, AOyw TNG HEIWONG TwV NWANCEWY SIKAIWHATWY
NEPIEXOHEVOU KABWG Kal TNG MEIWONG Napaywyng NePIEXOUEVOU.,

Ta kaBapd XpnHaTooIKOVOUIKG anoTeAéouaTa peimdnkav katd EYPQ 3.3 xiAiadeg, and EYPQ 13.4 xiNiadeg To 2017 oe
EYPQ 10.1 yihiddec To 2018.

Ta képdn WETA ano Ppopouc Peiwbnkav katd EYPQ 0.9 ekatoupupia, ano EYPQ 2.7 ekaTtoupupia To 2017 os EYPQ 1.8
ekaToppUpia To 2018 wG anoTéAEoUa TwV NApanave PETABOAWY.

Xpnuarooixovouikiy 8£on Tng Eraipeiag

KaTa Tnv kAsiopevn xpnon 2018, n xpnuatoolkovouikn Béon Tng ETaipeiag diapop@mveTal w¢ akoAoUudwc:

O1 neAaTeg kal AoINEG anaithoeig Peiwdbnkav kaTta nepinou EYPQ 1.9 ekatoupUpia, AOyw TnG HEI®oNG TwV NWANCEWV TG
ETaipeiac.

O1 yeTaBolég oTa xpnuaTika diaBéoiya kai IcodUvapa avaAlovTal aTn CUVNUUEVN KaTAoTaon TAUEIaKmMY POmV.

To olvoho Twv 1Biwv Kepahaiwv peiwBnke katd nepinou EYPQ 0.9 ekaToppupia, Aoyw Twv kabapwv Kepdwv TnG XPnong
EYPQ 1.8 exkatouupUpia Kal TNG MEiWONG Twv KePdWV €I VEOV and Tn diavoun HepiopaTog nepinou EYPQ 2.7
£kaToupUpIa.

O1 NPouNBEUTEG Kal AOINEG UNOXPEWOEIG HEIMBNKaV KaTa nepinou EYPQ 102.7 xIAIGdeC.

lMa TNV KaAUTEPN KATavonon Twv XpnUAaTooIKOVOUIKWV KaTaoTacswv napatiBevral opiopévol Bacikoi apliBodeiKTeG:

2018 - % 2017 - %

KukAo@opoUv EvepynTiko 155.3% 166.7%
Ap18podeikTng Kealaiou Kivnong BpayunpdBeopeC YNoXpewaelg
AlgBeaiya 4.3% 0.7%
‘Apeong PeuoToTnTAG BpaxunpdBeopeg YNoXpewoelg
I5iev Kepahaiov npog cuvoho 'Idla KepaAaia 56.4% 68.2%
UNOXPENCEWV NAEOV NPOBAEYPEWV SUvoho Ynoxpewoswyv
MikToU Képdoug EKpeTAAAEUOEWG MIKTO anoTéeopa 62.4% 66.2%

KukAog epyaciwv

AnoTtéAeopa Mpo AnooBecewy kal POpwv 37.2% 43.0%
KaBapou KEépdoug EKHETAAAEUOEWG KUkAog Epyacionv
AnodoTikoTnTag Idiev Kepahaiov _AnoTéAeopa Mpo AnooBeoewy kai Popwv 142.6% 145.0%
npo anooBECEWV 'Id1a KegpdAaia



Znuavrikd yeyovora

H Etaipeia dev £xel eAeyxBei and TIC OPOAOYIKEG apXEG yia Tn xprnon Tou 2014. Kata cuveéneia ol POpPOAOYIKEG TNG
UNOXPEWOEIG yia To 2014 dev £X0UV KATAOTEI OPIOTIKEG, AAAG N Aloiknon ekTIPG OTI O Ba UNAPXEl CNUAVTIKA €NiNTwon
£ni TV XpnNUATooIKOVOUIK®Y KaTaoTaoswy.

MNa Tig xpnoeig 2015 éwg kar 2017, n ETaipeia éxel AGBel To MIOTONOINTIKO (POPOAOYIKNG CUUHOPPWONG HE CUHPWVN
YVOUN ano Tov opkwTO €AeykTr Tng, Bdoel Twv dlaTaewv Tou apBpou 65A Tou Kadika dopoloyikng Aladikaciag
(N.4174/2013 onwc auTdg 1oxUel). H ETaipeia dev avapével va npokUyouv npdabeTol gpopol kal NPOCAUENOEIC OTO
NAQiolo EAEYXOU TWV XPNOEWV AUTWV ano TIC POPOAOYIKEG APXEC.

TéNog, yia Tnv KAsidpevn xprion Tou 2018, n ETaipeia £xel unaxBei oTo POPOAOYIKO EAEYXO TwV OpKWTWV EAEYKT®V
AoyioTov nou npoPAéneral anod TI¢ SIaTAEEIG Tou apBpou 65 A Tou vopou 4174/2013. O £AeyXoG auTodg BpiokeTal Ot
€EENEN kAl TO OXETIKO opoAoylkd nioTonoinTikd npoPAEnsTal va xopnynOei MeT@ Tn Jdnuoocisucon Twv
XpnuaTooikovouikwv KataoTtacewv Tng xpnong Ttou 2018. Av péxpl TNV OAOKANPwOn Tou @opoAoylkoU eAEyXou
NPOKUWOUV NPOCBETEC (POPOAOYIKEG UMOXPEWOEIG, €KTIMOUPE OTI auTég Oc Ba €xouv ouoiwdn enidpacn OTIG
XpnHaToolkovopikeG KaTtaaTaoelg Tng ETaipeiac.

Aiaxeipion kivouvwv

H ETaipeia ekTiBETAl O NEPIOPIOPEVOUG KIVOUVOUC 01 OMoiol PnopoUv va kartnyopionoinBolv Ot MIOCTWTIKO, KivOuvo
PEUOTOTNTAC, KiVOUVO oUVBNKWY ayopdc Kal AIToupylkd Kivduvo. O NIOTWTIKOG KivOUVOG OTOV 0noio ekTiBeTal dev eival
onNUavTikog, dedopévou OTI O NWANCEIC KaTEUBUVOVTAl KUPIWG O€ oUVDEdePEVN eTaipeia Tou odihou Antenna, and Tnv
onoia ol anaiTNOEIC EKTINMVTAl WG EIONPAEINEC Kal XwpiC MOTWTIKO Kivduvo. O kivduvog peucToTnTac diatnpeital
gniong oe xaunAd enineda pe Tn diaTAPNON €napkwv diabscipywv, ol O avAykeG PEUCTOTNTAC YivovTal AVTIKEINEVO
dlaxEipIoNG PEOW NPOOCEKTIKNAG NApakoAoUBNoNG TWV XPEWV, TWV XPNHATOOIKOVOUIKWY UMOXPEWCEWV KABWE €Niong Kal
TV NANPWH®OV NOU npayuatonoliouvTal Kadnuepiva. AIToupyikog Kivduvog €ival o Kivduvog Tng Aueonc n EPPEDNG
{nuiac nou NPoKUNTEl anod MNOIKIAEC aITiEG OXETIKEG HE TIG dladikacoieg TNG ETalpeiag, To Npoowniko, TNV TeXvoloyia Kal
TNV unodopn nou epappolel, kabwg kal ano eEWTepIKOUG NApAYovTeG, MANV TWV MICTWOEWV, TNG AYOpdac Kal Tou
KIVOUVOU peuoToOTNTAC. AEITOUpYIKOi Kivduvol npokUnTouv and OAeg TIC AeiToupyieg Tng ETaipeiac.

O1 £€eAiEeic kaTa Tn diapkela Tou 2018 kal ol oulnTnOEIG Oc €BVIKO Kal JIEBVEC €NiNedo OXETIKA PE TNV €NAVEEETACN TWV
OpWV TOU MPOYPAUHATOG XpNHATodOTNoNG TnG EAAGdacg, diatnpoUv TO HAKPOOIKOVOMIKO Kal XPNHATOOIKOVOMIKO
nepIBarov oTn XWpa €upeTABANTO. TO HAKPOOIKOVOUIKO Kal XpnUATOOIKOVOUIKO nepIBAAov oTnv EAAGda napouacialel
onuadia orabeponoinong, woTdco eEakoAouBei va undpyel aBeBaiotnTa. O1 é\eyxol kepalainv nou apxika empAndnkav oTig
28 Iouviou 2015, ouvexilouv va u@ioTavTal, £XovTac OPWC XAAapWOEl ONUAvTika. YnoBETovrag OTI oI Opol Kal ol
npoUnoBECEIC TOU TETAPTOU NPOYPARHAToG didowong Ba spappoaTolV Kal ol EAeyXol KepaAdiwv 8a XaAapwoouv NePAITEPL
kal Bpaxunpobeoa n peconpobeopa Ba eEaleipBolv, dev avapéveTal ONUAvTIK apvnTIKr ENINTWON OTIG dpacTnPIOTNTESG TNG
Etaipeiac.

AapBavovTag opwe un’ own Tn eUoN Twv dpacTnploTATwV TNnG ETaipeiag, kal Tn XpnuaTooIKOVOUIKN KATaoTaon Tng,
TUXOV apvnTIKEG €EeNiEeic oTnv EAANVIKN olkovopia Oe&v avapeéveTal va €nNnPeAOOUV APECA ONUAVTIKA TNV OMAAR
Aeiroupyia Tne. Map’ 6Aa autd, n Aloiknon ekTIa dIAPKWS TNV KATACOTACN KAl TIC MBAVES ENINTWOEIC TNG, NPOKEIPEVOU
va diacpaliosl 0TI AayBavovTtal £ykaipa OAa Ta avaykaia kal duvaTd PETPa Kal EVEPYEIEG YIa TNV EAAXIOTONOINON TUXOV
apvnTIKOV ENINTOOEWV OTIC dpacTnPIOTNTEG TNG ETalpeiag, onw¢ ava@EépeTal NapakaTw oTnv nNpoBAENOPeVN nopeia Tng
Etaipeiag.

H ETaipeia napakohouBouaos kal guveyilel va napakoAouBei pe Peyahn npoooxn TIG ev Aoyw eEeAi€eic, AapyBavovTac kabe
avaykaio HETPo WOTE va eEacpaAilel TNV anpoOoKONTN CUVEXION TNG EMIXEIPNKATIKAG TNG dpaoTnpioTNTAC.

lMpoPAcnopevn nopeia ¢ Eraipeiag

‘'Onw¢ NpokUNTel and Tn WEXP! Twpa Nopeia Twv epyaciov TG ETaipeiag, n BeTik nopeia avapéveral va diaTnpnoei.
Baoikég napapeTpol aAAa kai aToxol yia Tn diatrpnon Tng BeTIKNG nopeiag Tng ETaipeiag 6a anoteAéoouv n npwTonopia
Kal n KaivoTopia oTnv napaywyn kai did0eon nNeEPIEXOPEVOU MPOOAvATOANCHEVOU OTO VEQVIKO KOIVO, N kabiEpwon Tng
ETaipeiag wg napaywyol premium nepieXopéVoU, HEOK TWV NAPAYWYWV Yia TNAEonTika kavaAia, n emdiwgn kabiEpwong
NG 10ToogAidag Tng Etaipeiag wg piag and Tig npwteg 20, O €NICKEWINOTNTA, 10TOOEAIDEG KABWG Kal N €l0aywyn
kavoupylwv napaywywv nepiexopévou VICE. EminAéov, peéow Twv enevdUoswv o€ avBpwnivo duvapikd kai o€
eGonAiopo, Ba enidiwyBei n nepaITépw BeATiwON TOU MEPIEXOPEVOU TWV Napaywywv Tng ETaipeiag. H npopAendpevn
nopeia Tng ETaipeiag Ba ennpeacTei kar and Tnv eninTwon Twv e&eAifewv aTnv EAANVIKN olkovopia. To yeyovog OTI TO
oikovopikd nepiBaA\ov atnv EAAGDa eival 101aiTepa eUPETABANTO KAVEI Kal TIG EKTIUNCEIG TNG Aloiknong va givar eniong
€UaiobnTeg OTIG HETABOAEG TOU OIKOVOMIKOU MeEPIBAAAOVTOG. KaTd ouveneia, Tuxov apvnTIKEG €EENIEEIC OTO OIKOVOMIKO
nepIBAlov, pnopouv va enidpacouv apvnTika aTn XpnHATooIKOVOUIKN kaTtdoTaon Tng ETaipeiac.

Epyaoiaxd — Koivwvika {nrijuara

SUhewva pe Tnv NoAITikn TnG ETaipeiag ogBopaoTe Tig Algbveic Apxeg AvBpwnivav AIKAIWUATWV Kal €I0IKOTEPA PETAEY
AA\wV TIG apxEG:



- TNng iong YeTaxeipiong

- TNG SIAQOPETIKOTNTAG

- TNG Napoxn¢ iocwv £UKAIPIOV NPOG OAOUC TOUC epyalOHEVOUC TNG Kal
- TNG Ano@uyng Xpnong naidikng n KaTavaykaoTIKNG Epyaaiac.

H diaopdAion Twv avBpwnivwv dIkalmPATwy, anoTeAei Baoiko ZnTnua yia Tnv ETaipeia pag pe yvodova tn diacpaiion
TNG 100TIYIag, TNG iong PeTaxeipiong kabs neAaTn, ouvepydTn kal epyalOPEVOU Kal anoTpenel kAOBe €idouc paToloTIKN
oupnepIPopd woTe va diacpaAifovTal ol KaTAANAEG OUVBNKEG epyaaciag kai n TAPNON TwV BACIKWV KAvOVWV UYIEIVAG
Kal ao@aleiag e oToxo Tn dnuioupyia kal Tnv eEacpalion evog acpalolc nepiBaAlovTog epyaaiac.

H ETaipeia, diopyavavel and 1o 2014 nuépec aigodoaoiag Je okond Tnv evioxuon Tng Tpanelag aigaTog yia Tnv evioxuon
OXETIK®OV AVAYK®V.

NMepipaldovrina Osuara

H ETaipeia aokei TIC dpacTnpIoTNTEG TNG ME TPONO nou eEacpalilel apevog TNV NpooTacia Tou NepIBAAOVTOC Kal apeTEPOU
TNV UYIEIV] KAl TNV aopaAeia Twv epyalopévwv TnG. 'ExEl evowpaTwoel KaTaAnAeg Siadikacieg oTiG SpacTnpioTNTEG TNG
AEITOUPYWVTAG We aioBnua guBblvng Npog To NepIBaAov npooapuolovTag TIC ENIXEIPNHATIKEG TNG NPAKTIKEC YIa BEUATA ONWE
n avakUKAwon yia napadelyda ota nAaioia Tn onoiag, £xouv TonoBeTnBei o diagopa onueia kadol avakUukAwong yia
pnatapieg, xapTi Kai JeAavi.

Feyovora perd Tnv nuepounvia Tng Xpnuarooikovouiknc Oong

Agv UNApPYOUV YEYOVOTA WETA TNV NUEPOMNVia TNG XpnuaATooIKOVOUIKNAG ©éong nou va xpnlouv yvwoTonoinong n
alayng oTIc XpnuaToolkovouikee KaTaoTaoelg Tng 31 AskepBpiou 2018.

Mapouoai, 5 AuyouoTou 2019

lNa To AIoIKNTIKO SUHBOUAIO

NikoAaog Ayyehonoulog, Mpdedpog Tou A.3.
A.A.T AM 617360

Matthew Elek, AvTinpdedpog Tou A.3.
AP. A. 505338857



VICE GREECE A.E.
KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

MNa tn xpron nou €An&e Tnv 31 Askeuppiou 2018

(Mooa o EYPQ, €KTOG av avapEPETAl JIAPOPETIKA)

Inp. 2018 2017
KUkAog epyacimv 5 6,908,786 9,142,386
KooTog nwAnBévrav 6 (2,594,745) (3,091,760)
MIKTO KEPDOG 4,314,041 6,050,626
'E€0da dioiknong kai d1aBsong 8 (1,800,657) (2,139,652)
Aoinda Aermoupyika €0oda 6,803 -
Aoinda Aermoupyika £€0da (355) -
AEITOUPYIKG ANOTEAECHATA NMPO TOKWV KAl POPWV 2,519,832 3,910,974
XpnuaTtooikovopikd écoda 9 1,381 134
XpnHATOOIKOVOUIKA £E0da 9 (11,418) (13,490)
Ka@apd XpnHaTooIKoVvoHIkG anoTeAéopara (10,037) (13,356)
Képdn npo popwv 2,509,795 3,897,618
®Opog £1003AHATOG 10 (750,584) (1,223,966)
Képdn HETA ano (popoug 1,759,211 2,673,652
Mooda nou dev avara&ivopouvral otnv Kardoraon
ZuvoAikoU EicodnpaTog
AVCI)\OY'IOTIKCI KEPON (Cm'usq) ano unoxpEwWaEIG KaBoPIoHEVWV 17 7,967 (932)
Napoxwv aTo NPOCWNIKO
Avahoyolv ¢opog 10 (1,992) 270
Aoina ouvoAika képdn/ ( {nuieg) HETa anod popoug 5,975 (662)
ZuvoAika £€008a HETA and popoug 1,765,186 2,672,990

01 ENICUVANTOUEVEG ONUEIMOTEIC OTIG 0eAideg 10 — 42 anoTeAoUv avanocnaoTo PEPOG QUTWV TwV XpNHATOOIKOVOUIK®WVY KaTaoTaoewv



VICE GREECE A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa tn xpron nou €éAn&e Tnv 31 Askepppiou 2018

(nood os EYPQ, €KTOG av avapEPeTal S1aPOopPETIKa)

EvepynTiko

Makponpo6sopo EvepynTiko
EvVOWATEC aKIVNTOMNOINCEIG
AvaBalOpEVEG POPONOYIKEG ANAITHOEIG
NOINEG PaKPONPOBECHES ANAITNOEIG
2ZUvolo pakponpo0sopou EvepynTikoU
KukAo@popoUv EvepynTiko

dOPOC £I000MATOG EIOMPAKTEOC

MeAATEC Kal AOINEC ANAITAOEIG

XpnuaTika diaBéoiya kai icoduvapa
2UvoAOo KukAopopoUvToG EvepynTikoU

ZUvolo EvepynTikoU

'I81a KepaAaia kal YNOXPEWOEIG

"I81a Kepaiaia

METOXIKO KEQAAQIO

AnoBespaTika

Kepdn €ig véov

2ZUvolo Idinv Kepalaiov
MakponpOBECHEG UNOXPERNTEIG

MpoBAewn napoxwv npoownikoU Adyw ££000ou and Tnv unnpecia

2UvoAo MakponpoBeCH®V YNOXPEWTEWV
BpaxunpOOECHEG UNOXPEMTEIG

dPOC €1000MATOG NANPWTEOC

MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG

Adveia and ouvdedeEvn Talpeia

ZUvoAo BpaxunpoBeopmwv YNOXPEDOCEWV
ZUvOAO YNOXPEWOEWV

Z0voAo Idimv KepaAdionv kal YNOXpEWOEWV

np. 2018 2017
11 43,698 76,626
12 20,278 13,620

13,487 9,687

77,463 99,933

10 154,017 -
13 4,630,300 6,556,354
14 137,483 27,838
4,921,800 6,584,192

4,999,263 6,684,125

np. 2018 2017
15 24,000 24,000
15 10,679 10,679

1,768,634 2,674,648

1,803,313 2,709,327

17 26,676 24,038
26,676 24,038

10 - 678,786
18 2,989,274 3,091,974
16 180,000 180,000
3,169,274 3,950,760

3,195,950 3,974,798

4,999,263 6,684,125

O! ENICUVANTOUEVEG ONUEIMTEIC OTIG 0eAideg 10 — 42 anoTeAoUV avanocnacTo PEPOG QUTWV TwV XpNHaTOOIKOVOUIK®Y KaTaoTaoswv



VICE GREECE A.E.

KATAZTAZH TAMEIAKQN POQN
MNa Tn xpron nou £€An&e Tnv 31 Askepppiou 2018

(Mooa o EYPQ, €KTOG av avapEPETAl JIAPOPETIKA)

Tapelakég poEG and AEITOUPYIKEG BpaoTnPIOTNTEG
KEpdn WeTd and @opoug

lpooapuoyec yia:

ANOCBECEIC EVOMUATWY AKIVNTOMNOINOEWY

Znuia ano diaypagn nayiwv

ddpoG €1000NUATOC

MpoBAewn napoxwv nNpoownikoU Aoyw €E030U anod Tnv unnpeacia
XpnNUATOOIKOVOUIKA anoTeAéopaTa

MEeTaPoAEg OTOIXEIWV EVEPYNTIKOU KAl UNOXPEDOEDV:
MeAATEC Kal AOINEC ANAITAOEIG

NOINEG PAKPONPOBECHES ANAITNOEIG

MpopunBeUTEC KAl AOINEG UNOXPEWTEIG

Mapoxég og epyaldpevoug kaTaBAnBeioeg

Tokol kal guvan €50da kaTaBePAnpEva

®opol kaTaBeBAnEvol

ZUvoAo £10pOWV anod AEITOUPYIKEG SpacTnPIOTNTEG
TapEIaKEG POEG ano enevOUTIKEG dPACTNPIOTNTEG

AYOPEC EVOWUATWY AKIVNTOMOINOEWY

ZUvOoAO (EKPOMV) and ENEVOUTIKEG SPACTNPIOTNTEG
TaEIaKEG POEC anO XPNHATODOTIKEG dPACTNPIOTNTEG
MAnpwBEvTa Pepiopara

ZU0voAo (EKpomV) anod XPNHATOBOTIKEG SPACTNPIOTNTEG

Ka®apn avgnon / (peimwon) ora xpnHaTika diad<cipa kai 100duvapa

XpnuaTika dia@éoipa kai iIcoduvapa Tnv 1 Iavouapiou

Xpnuarika d1a0£oipa kai iIcodUvapa Tnv 31 Aekepppiou

2018 2017
1,759,211 2,673,652
61,544 31,150

355 -
750,584 1,223,966
10,605 10,107
10,037 13,356
1,926,054 910,446
(3,800) (6,000)
(114,739) (134,561)

- (10,266)

(9,252) (11,721)
(1,593,030) (1,934,721)
2,797,569 2,765,408
(16,724) (17,979)
(16,724) (17,979)
(2,671,200) (3,988,800)
(2,671,200) (3,988,800)
109,645 (1,241,371)
27,838 1,269,209
137,483 27,838

O1 ENICUVANTOHEVEG ONUEINTEIG OTIG OeNIdeG 10 — 42 anoTedoUv avandonacTo PEPOG AUTWV TwV XPNHATOOIKOVOUIK®WY KaTaoTdoewv



VICE GREECE A.E.

KATAZTAZH METABOAQN IAIQN KEDAAAIQN
Ma ™n xprion nou €éAn&e Tnv 31 Askepppiou 2018

(NMooa os EYPQ, €KTOG av ava@EPETAl JIAPOPETIKA)

MEeTOXIKO KEPAAdIO TakTIKO anoOePATIKO Képdn ZUvolo 18I0V KepaAdiov
€IG VEOV

YnoAoino 1 Iavouapiou 2017 24,000 10,679 3,990,458 4,025,137
KEpdn xpnong - - 2,673,652 2,673,652
AoIna anoTeAéopaTa PETA ano Gpopoug - - (662) (662)
ZuvoAika ‘Ecoda - - 2,672,990 2,672,990
ZuvaAAayEG HE HETOXOUG KATUXWPNHEVEG
aneguBeiag ota 'Idia KepdaAaia
AlavepnBévTa pepioparta - - (3,988,800) (3,988,800)
YnoAoino 31 Askepppiou 2017 24,000 10,679 2,674,648 2,709,327
Kepdn xpriong - - 1,759,211 1,759,211
AoIna anoTeAéopaTa PETA anod popoug - - 5,975 5,975
ZuvoAikd ‘Egoda - - 1,765,186 1,765,186
ZuvaAAayEG HE HETOXOUG KATUXWPNHEVES
anguBeiag ota 'Id1a KepaAaia
AlavepnBévTa pepioparta - - (2,671,200) (2,671,200)
YnoAoino 31 Askepppiou 2018 24,000 10,679 1,768,634 1,803,313

OI ENICUVANTOUEVEG ONUEINTEIG OTIG OeAideG 10 — 43 anoTeAolv avanoonacTo YEPOG AUTMY TWV XPrHaToOIKOVOUIKWY KaTaoTaoswy



VICE GREECE A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Ze EYPQ gkt0g av ava@épeTor S10.QopeTIKA)

1. Tlevikég nAnpogopieg yia Tnv ETaipeia
H VICE GREECE A.E. (n «ETaipeia») ival Avwvupn ETaipeia kai €xel Tnv €dpa Tng oTnv EAAGda.

H diapkeia TnG ETaipeiag éxel opioTei and Tnv Kataxwpnon Tng oto MnTpwo A.E. ot nevrjvra (50) €tn kai Afjyel To 2063, n
onoia pnopei va napatabei pe andpacn Tng Mevikng ZUuvéAeuong Twv MeToxwv. H pnTpikn Tng ETaipeiag eivar n VICE Antenna
B.V. nou &ixe dnuioupynBei anod Tnv koivonpagia peTa&u Tng Antenna Internet Ventures B.V. (49%) kai Tng VICE Holding Inc.
(51%), ouuewva Pe Ta IoxUovTa NocooTd kaTd Tn ouoTacn TnG koivonpa&iac. Kata n diapkeia Tou 2018 npayuaronoinénkav
UETABOAEC OTA MOCOOTA CUMHETOXNG META TIC OMOIEC TO MOCOCTO GUMMETOXNG TNG Antenna Internet Ventures B.V. éxel
dlapoppwBei og 12.25% (2017: 24.5%) evw Tng VICE Holding Inc. o€ 87.75% (2017: 75.5%).

H £dpa Tng ETaipeiag sival ato Mapoual, A. Kngiaiag 10-12.
O kUplioc okonog TnG ETaipeiac sivar :

. H napaywyn kabe €idouc kal HopPnG TNAEONTIKWY, SIAdIKTUAK®MV Kal padloPuVIKOV NPOYPAUHAT®Y, N EKUETANEUON
Kal EYnopia TV I3V auTwv,

. H napaywyr), diavopn Kal EKHETAAAEUON KABE €idOUC Kal HOPPC NPOIOVTWY ANOTUNWOEWCG NXOU Kal €IKOVAG,
. H dnuioupyia, eykataoTaon Kai AsIToupyia OXETIKWV epyacTnpinv (studio) otnv EAAGda kal 0To eEWTEPIKO,
. H Siopydvwon KaANITEXVIKWV, NONTIOTIKWV Kal ENIOTNHOVIKOV kONAMOEWV Kal n ayopd f/kal n hiobwon akiviTwy yid

TNV €NITEVEN TWV AVWOTEPW TKOMAV,

. H €kdoon, kukAogopia, diavour Kal eKMETAAMEUON nepIodikwv KaBwe kal n idpuan, AsiToupyia kalr eKUETAAEUON
£YKATAOTAOEWV £kDOONG, NPOEKTUNWONC, EKTUNWONG Kal BIBAIodeoiac evTunwv Tng ETaipeiag ) TpiTwv,

. H napoxn npog To KoIvd UNNpeciv Nou oxeTiovTal e kaBe Tpdno pe 1o diadiktuo (“Internet”, VICE.com/gr), e
onoIadnnoTe TEXVIKN HEBODO Kal KABE eV YEVEI TEXVIKO PECO MOU EXEl EPEUPEDEi I NpoKeITal va ePeupeBei aTO PENOV.

Ol napoUoEC XPNHATOOIKOVOUIKEG KATAOTAOEIC TNG XPAong nou €Ange Tnv 31  Acekepppiou 2018  (seEng
<< XpnuaTooIKOVOUIKEG KaTaoTdoeic>>) unokeivtal s &ykpion and Tnv TakTikn Fevikn Zuvéleuon Tng ETaipeiac.

2. Bdon nposToIHaciag TV XpnHAaTooikovopik®Vv KartaoTaoswv

2.1 Znueiwon ouupoppwons

01 XpnuaToolkovopikeg KaTaoTdoelg £xouv €ToINacBel oupgwva pe Ta Aigbvn MpoTuna XpnpaTooiKoVouIKng Avapopag
(A.MX.A), 6nwg auTa €xouv €kdobei and Tnv Emitponr AieBvav AoyioTikwv MpotUnwv (E.A.A.M.) kai uloBeTnBei ano
Tnv Eupwnaikn ‘Evwon.

01 XpnuaToolikovopikég KaTtaoTdoeig eykpibnkav and 1o AloiknTiké ZupBoUAio oTig 5 AuyouaTou 2019.

2.2 Bdorn napouoiaornc

O1 XpnuaToolkovouikéG KaTaoTaoelg £xouv €ToiacBei BAgel TNG apxnG ToU I0TOPIKOU KOOTOUG Kal ekppdlovTal o€ EYPQ,
oTpOyYyuAonoinuéva.

O1 XpnuaTooikovouikeG KaTtaoTtaoei Tng Etaipeiac nepihayBavovrar (PéBodoc kabaprng O€ong) OTIC EVOMOINMUEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIG TNG eTalpeiac K Group Holding S.ar.l ue €dpa oTo AouepBolpyo.
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VICE GREECE A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Ze EYPQ gkt0g av ava@épeTor S10.QopeTIKA)

2.3 Nouiopa Asiroupyiag kai lapouvoiaong kar Meratponij =evwv Nopyioudrwv

H Etaipeia Tnpei Ta AoyioTika Tng BIBAia og EYPQ To onoio €ival To vOUIOWa AEIToupyiag TnG Kal napouciaong Twv
XpnUaTooIkoVouIK®V TNG KataoTaoswv. O1 ouvalhayéc o aAa vopiopaTa, JeTaTpénovTal o€ EYPQ pe Baon Tnv enionun
TIMA Tou &Evou vopiopaTtog nou IoXUEl TNV nNUépa Tng ouvaAllayns. Katd Tnv nuepounvia ouvtaéng Twv
XpNUAToOIKOVOUIK®V KaTaoTAoswy, Ta VOUIOUATIKG oToixeia Tou EvepynTikoU Kal Ol UNOXPEWOEIC O &Eva vouiouara,
JeTaTpénovTal o EYPQ pe Baon Tnv €nionun TIUN Tou &vou vopiopaTtog nou IoXUEl TNV avTtioTolxn nUepounvia Tng
XpNUAToOIKOVOUIKAG ©&anc. Ta kEPdN N ol {nuieg and ouvaAlAaydaTIKEG OlaPOpPEC kaTaxwpouvTal oTnv KaTtdotaon
SuvoAikoU EicodnuaTtog. Mn vopiopaTika NepIoUdIiaka oTolxeia os EEvo vOuIoua Ta onoia sygavilovTal gg 10TopIkn agia
JeTaTpenovTal o EYPQ pe Tn cuvaAAaypaTikn 100TIdia nou IoxUEl KATa TNV NUEPOUNVIa TNG cuvaAAayng.

MANpPo@opiec avapopika HE TIG CNUAVTIKEC AOYIOTIKEG MOMITIKEC TNG ETalpeiac napaTiBevral oTn Enueinon 3.

2.4 Zuvexion dpaoTnpioTnTag

H EAAnvikn ETaipikr) NopoBeoia npoBAénel Tn diaTripnon Tou Uyoug Twv 1IBinv kepaiainv Tng ETalpeiag oto 50%
TOUAAXIOTOV Tou KaTaBeBAnuévou PeToxikoU TG KepaAaiou. KaTtd Tnv 31 AekepBpiou 2018, To auvolo Idiwv KepaAainv
Tn¢ ETaipeiagc napapével BeTIkO kal gival peyaAlTepo Tou 50% Tou kaTaBePAnUéVoU PeToXIKOU TN KEPaAAdiou kal wG £k
TOUTOU O€ CUVTPEXOUV Ol NPOUNOBECEIC EpapHoynG TwV daTaEewv TG napaypd@ou 4 Tou apbpou 119 Tou
N.4548/2018.

H ETaipeia kata Tn Xprion 2018 napouciace kEPdN PETA and opoug nooolU EYPQ 1,759,211, évavTi EYPQ 2,673,652 yia
Tn xpnon 2017, evw, emnpdoBeta To cUvoho Tou EvepynTikoU unepBaivel TIC TPEXOUOEG UNOXPEWOEIC TNG ETalpeiag kata
nood EYPQ 1,829,989.

EmnpooBeTa, ota nAaicia Tou aBéPaiou oikovopikoU nepiBaAhovrog Tng EAAGdag, n Aioiknon ekTiWd Olapkwe Tnv
KaTAoTaon Kal TUXOV ENINTOOEIC TNG, Kal AauBavel Ta KAaTaAAnAa enixsipnoiaka PETPA Kal npwTOBOUANIEC yia Tnv
anpookonTn AsiToupyia Tng ETaipeiag kai Tnv eAaxioTonoinon TuxOV ENINTOOEWV, WE napdAAnAn diatnpnon Tng
kepdopopiac kal emdiwEn avanTuéng Twv dpacTnpIOTATWV TNG OE VEOUG TOUEIC Kal ENINAEOV NEAGTEC,

SOpewva Pe Ta dedopeva auTd, n oUvTa&n Twv XpnUATooIKOVOMIKGV KaTaoTacewv £yive pe Baon Tnv apxn Tng
ouvéxiong TN dpaaTnpiodTNTAC.

2.5 EKTIUIjO€IS Kal KPIoE€Ig Tr)¢ AI0iKIOTIG

H ouvTagn XpnuaTooikovouik)v KataoTdoewyv, cUugwva e Ta A.M.X.A, odnyei Tn Aloiknon va AayBavel anopaceig, va
KAVEl EKTIMACEIC KAl UNOBECEIC Mou ennpedlouv TNV €papuoyn TwvV NOAITIKOV KABwC, Kal Ta AoyioTikd undloina Twv
MEPIOUTIAKWOV OTOIXEIWY, UMNOXPEMOEWY, 000wV Kal €E00WV KATA TNV NUEPOMNVIA OUVTAENG TwV XPNHATOOIKOVOU IKMV
KataoTtdoewv. H xprion Tng 81a8€01ung nAnpo@opnong kai n papyoyn Tng kpiong kai Twv agiohoynoswv Tng Aloiknong
anoteAolv avanoonacTa oTolxeia yia Tn OIEVEPYEId TwV EKTIMNOEWV. Ta HEAOVTIKG anoTeAéopara evOEXETAl vd
dla@Epouv anod TIG €KAOTOTE EKTIMNCEIG, €V Ol OMOIEG AMOKAIoeEIG (O1aPOpeC) nmIBavov va €Xouv eninTwon eni Twv
HEAAOVTIKWV XPNUATOOIKOVOUIK®V KaTaoTaoewy.

O1 eKTIMAOEIG Kal O OXETIKEG PE AUTEG UNoBgoelg avaBewpolvTal o ouvexn Baon. OI avabewproeig OTIG AOYIOTIKEG
EKTIUNOEIG avayvwpilovTal oTnv Nepiodo nou npayparonoinénkav, av n avabewpnaon ennpeadel pOVo auTnv Tnv nepiodo
N oTnv nepiodo avaBewpnong Kal TIG ENOHEVEG MNEPIOdOUG, €av n avabeswpnon ennpedlel kai Tnv napoloa kai TIG
MEAOVTIKEG NEPIOSOUG,.

O1 eKTIUAOEIG Mou npayuaTtonolei n Aloiknon kata TNV €pAppoyn Twv AOYIOTIK®V MOAITIKOV NOU €XOUuv €nidpacn oTIg
XpNUATOOIKOVOUIKEG KaTaoTATEIG Kal Ol EKTIMAOEIG NOU EVOEXOUEVWG va 0dNynoouv OE NPocapuoyn o enOPevn Xpnon
avagpépovTal oTIG EENG ONHEIWOEIG:

e [MeAaTeg kal AoINEG anaiThoeig — Enueiwon 13, 19
e AvaBaM\opevog pOpog Kal pOpo¢ €100dNUaToC — nueiwon 10, 12
e Tapoxeg oe epyaldpevouc PeTa TNV €000 and Tnv unnpecia — Inueiwon 17
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VICE GREECE A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Ze EYPQ gkt0g av ava@épeTor S10.QopeTIKA)

2.5.1 NMapadoxeg kai aPeParOTnNTES OTIGC EKTILUIOEIG

MAnpopopieg avapopikd pe Napadoxeg kal ekTIUNoeiG/aBeBaidTnTeG nou Ba pnopoloav va €Xouv onUAvTikn enidpaocn
OTIG XpnHaToolkovopikeG KataoTdoelg Tng ETaipeiag kai evéxouv onuavTikd Kivduvo va €xouv ouciwdn eninTwaon eni Twv
XpNUATOOIKOVOUIKWV KaTaoTaoswy KaTd TNV NOPEVN Xpron NEPIYPAPOVTAl KATWTEPW:

AnoTignon XpnHATOOIKOVOHIK®OV NEPIOUCIAK®MV OToIXEiwv — Znpeioon 13, 19: H Etaipeia npoadiopilel {npieg
anopeinong eni TWV XPNHATOOIKOVOUIKWY MEPIOUCIAK®WY TNG OTOIXEIWV BACElI EKTIUACEWV yia TIG npaypaTtonoinbeioeg
{nuiec and anaitnosig and neAdTeg, mou avtAoUvTal anod IOTOPIKA OTOIXEId OTATIOTIKWY OedOUEVWY £I0Npd&ewv yia
napopola XpnHaTooIKoVOHIKA OToIXEia, Nou UNOKEIVTAl o€ aBeBaloTnTa.

AvaBaAAOpevoG pOpoG Kal pOPoG 1000QHATOG — ZnHeiwon 10, 12: MpoKeiyEvou va npoadiopioTei N NpoBAswn
Tn¢ ETaipeiag yia Tov pOpo £1000NKATOG ANAITEITAI ONUAVTIKI UNOKEIYEVIKN Kpion. KaTta Tnv Kavovikn por TwV £pyaciov
Tn¢ ETaipeiac AapBavouv xmpa noAAEC ouvalAayEG Kal UMOAOYIOHOI Yia TOUuG onoioug o akpiBiG UNoAoYIOHOG ToUu QOpou
gival aBépaiog. Eivar mBavo va TeBolv ot yvwon Tng ETaipeiac véa oToixeia kal NAnpo@opiec Nou va odnyrnoouv oc
Tpononoinon TNG EKTIMNONG OXETIKA ME TNV €NAPKEId TWV OXNHATIOUEVWV TPEXOUCWV (POPOAOYIKWV UMOXPEWCEWV. STNV
NeEPINTWAN MOU Ol TEAIKOI (PpOPOI NOU NPOKUNTOUV PETA aAno Toug PopoAoyIKoUg EAEYXOUG gival dlapOopPETIKOi ano Td nocd
nou apyIka gixav kataxwpndei, ol d1aPopEC auTéC Ba eNnPeAcOUV To POPO €I00BNAKATOC Kal TG XPAONG KAaTa Tnv onoia o
npoodIopIoHOG TwV POPOAOYIKOV dlapopwVv £xel AdBel xwpa. Eniong, n ETaipeia €xel ekTipnoel 0TI dgv undpxel moavr)
MEAAOVTIKN UNOXPEWON ano TIC AVEAEYKTEC POPOAOYIKA XPrOEIC.

Mapoxéc oe epyalOpevoug HeTA TV £5080 and TNV unnpecia — ZInpeioon 17: To KOOTOC TWV NAPOXWV
ouvTagiodoTnong Tou npoownikoU kaBopileTal XPNOIMOMNOINVTAC aVAAOYIOTIKEG HEAETEC. H avaloyioTikr) HEAETN
neplAayBavel Tn OlEvEPYEId UNOBECEWV Yia TO MPOEEOPANTIKO EMITOKIO, TIC HEANOVTIKEC AQUEROEIC MIOBWY, TA NOCOOTA
BvnoIuoOTNTAG Kal TIC METAKIVAOEIC NPodwnikoU. AOY®w TNG HakponpoBeounc GUONG auTwV TV NPOYPAUHATWY, TETOIEC
EKTIUNOEIC UNOKEIVTAl O onUavTikn apeBaioTnra.

3. ZnpavTikEG AoyIOTIKEG NOAITIKEG ThG ETaipeiag

O1 AOYIOTIKEG MOAITIKEG NOU eKTIBEVTAI NAPAKAT® YIa TN oUVTAEN TWV ETACINV XpnuaToolkovopikwv KataoTtaocswv Tng 31
AekepBpiou 2018 éxouv epappooBei e OUVEMEI MPOC AQUTEC MOU €QApUOOTNKAv yid Tn Xpnon nou €Ange Tnv 31
AekepBpiou 2017.

3.1 Xpnuarooikovouikd peoa
3.1.1 M napdywya xpruarooiKovouikd Heoa

XpNUAaTooIKOVOUIKO Wéoo eival kGBe oUpBaon nou dnuIoupyei TAUTOXPOVA €va XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO
yIa HIa OIKOVOMIKN OVTOTNTA KAl HId XPNHATOOIKOVOMIKN UMOXPEWON N €va CUMHETOXIKO TITAO yia Mia GAAN OIKOVOUIKR
ovToTNTa.

i) ApXIKN avayveopion Kal HETAYEVECTEPN ENIHETPNON TOV XPNHATOOIKOVOHIK®OV NEPIOUTIAKDV
OTOIXEIWV

Ano tnv 1 Iavouapiou 2018, Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KATATACOOVTAl, KATA TNV apxIKn avayvopion,
WG METAYEVEDTEPA ENMIMETPOUMEVA, N OTO AMNOCBECHEVO KOOTOG, N OTnv €UAoyn afia PEow Twv AOINWY GUVOANK®V
€1000NUaTwv n otnv elloyn afia pPéow TwV anoTeAeopATwV. H kataTa&én Twv XpnUATOOIKOVOUIKWY MEPIOUCIAKMY
OTOIXEIWV KaTd TNV apxIkn avayvwpion BacileTal oTIC CUPBATIKEG TAUEIAKEG POEC TWV XPNHATOOIKOVOHIKGOV NEPIOUTIAKWV
OTOIXEIWV KAl OTO EMIXEIPNUATIKO HOVTEAO EVTOG TOU OMoiou SIaKATEXETAI TO XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO.
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Me e€aipeon TIC anaitiosig and neAdTeg, n ETaipeia apxikG anoTipa £va XpnuUaToOIKOVOUIKO MEPIOUTIAKO OTOIXEIO TNV
gUAoyn a&ia Tou Guv To KOOTOG CUVAAAAYNC, OTNV NEPINTWON EVOG XPNHATOOIKOVOMIKOU MEPIOUTIAKoU OTOIXEIOU Mou dev
anoTigdTtal otnv €uloyn afia péocw Twv anoTedeopatwv. O anaitioesig and NeAATEG ApXIkA anoTihwvTal otnv agia
ouvalayng onwg opiletal and To AMXA 15.

MNa va ta&vounBei kal va anoTiunBei £&va XpnUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID OTO ANOCBECHEVO KOOTOG N OTNV
guloyn afia péow TV AoINWV OUVOANKWV €l00dNUATWY, MpEnel va dnuioupyoUvTal TAUEIOKEG POEG MOU aMnoOTeAOUV
«anokAEIOTIKA NANPWHEG KEPAAdiou Kal TOKWv» €ni Tou aveEOMANTou unoloinou kepalaiou. H a§lohdynon auTn eivai
yvwoTn ¢ SPPI (“solely payments of principal and interest”) kpitrpio kal yivetal ot eninedo HEPOVWHEVOU
XPNHATOOIKOVOUIKOU HEGOU.

MeTda TNV apXIKn avayvopion, Ta XpnHaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KATATACOOVTAl O€ TPEIG KATNYOPIEG:

- OTO ANoOBECHEVO KOGTOG

- oTNV gUAoyn a&ia PEow TwV AOIN®V CUVOAIK®OV £1000NHATWY
- oTNV gUAoyn a&ia PEOW TWV ANOTEAECUATWV

H ETaipeia dev diaBETel neplouoiakd OTOIXEIQ MOU va anoTIHWVTAl O eUAoyN a&ia HEOW TWV ANOTEAECUATWYV N 0€ €UAoOYN
aia HEoW TWV AOINWV GUVOAIKWV €1000NPATWV KaTd Tnv 31 AekepBpiou 2018.

Ta pepiopata avayvwpilovral ¢ AGAa €o0da oTnv KATAaoTaon anoTeEAEOUATwv OTav £xel anodeixBei To dikaiwpa
NANPWHNG, €KTOG €dv n Etaipeia enw@eleital and Ta €00da QuTd ®C aAvAKTNON MEPOUC TOU KOOTOUG TOU
XPNHATOOIKOVOMIKOU MepIoUaiakoU aTolxeiou, onoTe Ta KEPON auTd avayvwpilovral otnv Katdaotaon ZuvoAikou
EicodnuaToc.

Ta XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU KATAXWPOUVTAl OTO ANOCBECHEVO KOOTOG, ANOTIMOVTAl HETAYEVEDTEPA
Baocel Tng pebodou Tou npaypatikou emitokiou (EIR) kal unokeivtal o EAeyXo anopeiwong TG agiag Toug. Ta kepdn Kai
ol {nuiEc avayvwpilovtal otnv KataoTtaon Zuvolikou Eicodnuatog 6Tav To neplouciakd aToixeio navsl va avayvwpileral,
TPOMOMNOIEITAl 1] ANOUEIMVETAL.

ii) Anopegiwon XpNHATOOIKOVOHIKGOV MEPIOUTIAK®DV OTOIXEIWV

H ETaipeia a&loloyei og kGO nuepounvia KaTapTionG XPNHUATOOIKOVOUIK®V KATAOTACEWY Ta dedopEvVA avaPopika HE TO
KaTa nooov n aia evog XpnUAToOIKOVOUIKOU MEPIOUTIakoU OTOIXEIOU ) Miag opadag XpnUAaTOOIKOVOUIKWV NEPIOUTIAK®OV
OTOIXEIWV EXEl anopelnbei we akohoUBwG:

H Etaipeia avayvwpilel npoPAewn {NUIAC €vavTl AVAUEVOUEVWV MIOTWTIKQV {NUIOV Yid OAd Td XPNHATOOIKOVOWIKG
MEPIOUTIAKA OTOIXEId NoU dev ANOTIMWVTAlI 0TV €UAoyn a&ia HECW TwV anoTeAeopATwv. Ol aVAUEVOUEVEG MICTWOTIKEG
{nuiEg Baaifovral oTn Slagopd avapeoa os OAeG TIG CUMBATIKEG TAUEIOKEG POEG Mou €ival anaiTnTég oUPPWvA PE TN
oUpBaon kal OAeg TIG TAMEIOKEG POEG nMou n ETaipeia npoodokd va €1onpdel, npoefopAnuéveg pe BAcn To Kard
NPOCEYYICN apxIKO NPayuaTiko €MITOKIO.

O1 avapevoueveg NIOTWTIKEG {nuIEC avayvwpilovTal o dUo oTadia. Eav o MIoTWTIKOG KivOUVOG €VOG XPNHATOOIKOVOMIKOU
MEoou Oev €xel auinbei onuavTika and Tnv apxikr avayvapian, n OIKOVOUIKN ovTOTNTA ENIKMETPA TNV NPOoRAewn nuidg
Yld TO €V AOYW XPNUATOOIKOVOUIKO PECO O MOCO 00 ME TIG AVAPEVOHEVEG MIOTWTIKEG {NUIEG TWV ENOPEVWV 12 PNVQV.
EAv o MIOTWTIKOG KivOUVOG TOU XPNHATOOIKOVOMIKOU WECOU €xel au&nBei onuavTika and Tnv dapyikr avayvopion, N
OIKOVOUIKI OVTOTNTA EMIPETPA TNV NPORAeWn {NUIAC yia éva XpnUATOOIKOVOUIKO HECO O€ MOg0 i00 HE TIG AVAUEVOUEVEG
NIOTWTIKEG {NMIEG KaB' OAN TN didpkela {wn¢, aveEapTnTa anod To NOTE NPOEKUWE N abETnoN.

ra Tig anaiThoeig and NeAATEG kal Aoinég epNopikéG anaiTnoeig, n Etaipeia epappdlel Tnv anAonoinuévn Npooeyyion yia
TOV UMOAOYIOHO TWV aVapeVOUEVOV MIOTWTIKOV {nuiwv. Enopévwg, o kaBe nuepopnvia avagopdg, n Etaipeia enipeTpd
TNV NpoBAewn InNuIAg o€ Nood i0o PeE TIG AVAPEVOUEVEG NIOTWTIKEG {NHIEG kaB' OAn Tn didpkeld (WG TWV ANAITHOEWY
XWPIG va napakoAouBei TIC HETABOAEC OTOV MIOTWTIKO KivOUvo.

ili) Anoavayvopion XpnHAaTooIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIDV

'Eva XpnUaATooIKoVoUIKO MEPIOUTIaKO oToIXeio (1 éva HEPOG €VOC XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU I HEPOC
Jiac oyddag napouolinv XpnHAaTOOIKOVOUIK®V MEPIOUCIAKMV OTOIXEIWV) anoavayvwpileTal oTav:
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e Ta JIKAIWKATA YIa TNV EI0PON TAUEIAKWY NOPWV EXOUV EKNVEUTEI,

e n Etaipeia diatnpei To dikaiwKa OTNV €I0pON TAPEIAKWYV POWV ANO TO OUYKEKPIUEVO MEPIOUCIAKO OTOIXEIO aANG EXEl
avahaBel TauTOXpova TNV UMOXPEWCN va Ta KataBdAAel o€ TPITOUG MANPWC XWPIC GnUavTik KabuoTépnan, uno Tn
Hop®n piag oupBaong petapipaong, A

e n Etaipeia €xel peTaBiBdosl To dIKAiwWUA EI0PONG TAMEIAKWY POWV AMO TO CUYKEKPIUEVO MEPIOUCIAKO OTOIXEIO EVR
napalnAa, €ite (a) €xel petaBiBdosl ouaiaoTikG OAoUC Toug KIVOUVOUC Kal Ta o@EAN anod auto site (B) dev éxel
METABIBACEI 0UCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN, aANG €xel WETABIBACEI TOV EAEYXO TOU OUYKEKPIUEVOU
OTOIXEIOU.

'OTav n ETaipsia peTafiBalel Ta dikai®PATa €I0PONG TAUEIOKWY powV and £va neplouciakd aToixeio ) ouvanTtel cUPBaon
yeTaBiBaong, aflohoyei Tnv €kTaon katd Tnv onoia dlaTnpei TOug KIVOUVOUG kal Td OQEAN TNG KUpIOTNTAG TOU
neplouaiakol aToixeiou. ‘'OTav n ETaipeia oUTe peTaBiBalel ouTe diaTnpel ouoiaoTIKG OAOUG Toug KIVOUVOUG Kal Ta OPEAN
TOU HETABIBACBEVTOC NEPIOUCIAKOU OTOIXEIOU Kal diaTnpei Tov EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO
avayvwpiletal oto Babuo TnG ouvexI{OPEVNG CUMHMETOXNG TNG ETaipeiac oTo nepiouaiakd oToIXEI0 auTo. TNV NEPINTWON
autn, n ETaipeia avayvwpilel napdAAnAa kai pia ouvOedEPEVN UNOXPEWTN. To HETABIBACBEY NEPIOUTIAKO OTOIXEIO Kal N
oUVOEdEPEVN UNOXPEWON ENIMETPWVTAI OE BACN NOU avTavakAd Ta dikalwpaTa kai TiC deoueUTEIG Nou €xel diaTnPNOEl N
ETaipeia.

H ouvexi{opevn OUPMETOXN nou AaupBdvel Tn Hop®n TNC €yyunong Tou MeTaBIBacBevTog nepioudiakoU OToIXEiou
avayvwpiletal oTnv XaunAoTepn a&ia YeTa&lu Tng AoyIioTIKAG a&iag Tou MEPIOUCIakoU OTOIXEIOU Kal TOU MEYIOTOU Mogou
Tou An@BEvTOC avTalAaypaTtog nou n ETaipeia Ba pnopolos va unoXpewOei va enoTPEYEL.

iv) ApXIKA avayvopion Kdl HETAYEVECTEPN ENIPHETPNOT TOV XPNHATOOIKOVOUIK®OV UNMOXPEDTEMV

'OAEC 01 XpNHATOOIKOVOUIKEG UMOXPEWOEIC apXIKa anoTidwvTal oTnv elAoyn a&ia Toug PEiov To KOOTOC GUVAAAAY®WV, 0T NV
nepinTwon TWV daveinv Kal TV NANPOTEWY UNOXPEWTEWY.

v) Anoavayv@pion XpNHAUTOOIKOVOHIK®V UMOXPEWDCEWNV
Mia XpnHATOOIKOVOUIKN UnoXpeéwan Olaypd@seTal 0Tav n OECHEUCN MOU anoppeEel and TNV UMOXPEWON, AKUPWVETAI 1
eknvéel. ‘'OTav pia uQIoTAPEVN XPNHATOOIKOVOUIKR UMOXPEWON avTikadioTaTtal and pia aAAn anod Tov idio daveioTn aAAd
ME 0ouoIaoTIKa OJIAPOPETIKOUG OpOUC, N oI Opol Hiag UPIOTAUEVNG UMOXPEWONG TPOMOMOIOUVTAl GNUAvTIKA, auTr n
avtalayn n Tpononoinon avTIMETWNICETAl WG Anoavayvwpion TNG apxIKAG UMOXPEWONG Kal avayvopion Miag véag
unoxpewaong. H diapopd oTI¢ avTioToixeg AoyloTIkEG afieg avayvwpileTal oTnv KatdoTaon ZuvoAikou Eigodnparoc,.

3.1.1.a SupwnpIouog XpriaTooIKOVOUIK@Y arnaiTOEWV Kal UNOXPEWDOEWDV

O! XpNUATOOIKOVOUIKEG ANAITACEIG KAl UMNOXPEWOEIG cUPYN®IlovTal kal To kaBapd nodd aneikoviletar oTnv Katdoraon
XpnNHaTooIKOVOUIKNG Ogong Wovo oTav n ETaipeia €xel vouikd To Oikaimpa autd kal NpoTiBeTal va Ta oupyneiosl ot
kaBapr) Baon PeTa&l TOuG N va anaiTroel To NEPIOUCIAKO OTOIXEIO Kal va dlakavovioel Tnv unoXpéwan Tautoxpova. To
vOpIpo dikaiwpa dev npénel va §apTaTal and PEANOVTIKA yeEyovOoTa Kal NPENEl va PNopei va ekTEAE0BEI kaTa Tn ouvnon
nopeid Twv €pyaciv kal O NeEPINTwon ab&éTnong a@epeyyuoTnTag n  NTWXEUONG TNnG E€Talpeiag n  Tou
avTioupBarlopévou.

3.1.1.B8 Anartijoeig

O1 anaitioelg  aneikovifovral oTo avanooBeoTo KOOTOG ME Tn WEBOSO TOUu npaypatikoU EMITOKIOU, EKTOG TwV
NEPINTOOEWV ONOU UNAPXEl EVOEIEN anopeiwong TG anaitnong, ondTe unoAoyieTal npdBAewn yiI' autn Tn peiwon. H
anaitTnon aneikovieTar OTO AvakTioIJo nood TG wg n napolod a&ia Twv HEMOVTIKOV TAPEIOKOV POWV
NPogEoPAOUHEVMV HE TO TPEXOV EMITOKIO TNG NUEPOUNVIAC KAEICIHATOG TOU ICOAOYIOHOU Kal N OXETIKN {nuia PETapEpETal
oTtnv Kataotaon ZuvoAhikoU EicodrjpaToc. O anaitioeig BpaxunpdBeoung diapkelag (evog £Toug) dev nposEo@AolvTal.
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3.1.1.y Xpnuarikd diaBsoiua kal Tausiakd iooduvaua

Ta xpnuatika diaboiua kai 1I00dUvapa, NepINapBAvouy JETPNTA OTO TAUEIO KAl KATABETEIC OWEWCE, KABWCE Kal BpaxunpOBeoEG
£nevOoUOEIGC AUEONG PEUOTOMNOINONG, ONWE Ol MEXPI TPIMV WNVWV ano TNV NUEPOMNVIA GUVTAEEWC TWV XPNHATOOIKOVOUIKWV
KaTaoTaoswv npoBeouIakeg TpanediKeC KaTaBETEIC.

3.1.1.0 Aavera

Ta An@BévTa davela avayvwpilovTal apxika aTnv OvONAaoTIKr a&ia Toug, n onoia npoodpuoleTal e Ta KOOTN MOU Apopouv
AGUECA TIC OUVANMAYEC auTéc.  MeTayeveéoTepd, AMOTIMWVTAI OTO AVANOOBECOTO KOOTOG WE Tn Xprion Tng HeBOdou Tou
npaygatikoU emitokiou. Ta kEPON i ol {nuieg and Ta oToixeia auta avayvwpilovral we XPnHATooIKOVOUIKO £€0000 1 €€000,
MEow TNG diadikaoiag TnG andoBeonc We To nNpayuaTikd emitokio. Ta kOOTn avadoxng, Ta VOUIKA kal Ta Aoind apeoa kooTn
nou npayparonoloUVTal yia TNV k000N KUPinG HakponpoBeopwy daveiwv, avagop@®vouv To NMocod TwV daveiwv auTwv Kal
kaTaywpouUvTal otnv KatdoTtaon ZuvoAikoU EigodnuaTtog pe Baon Tn PEBodo Tou npayuaTikoU €MIToKiou KaTa T dIapkeld TNG
oUpBaong Tou daveiou. ‘'OAa Ta unoAoina KOoTn daveiopou, KaTaxwpouvTal otnv KatdoTaon ZuvolikoU Eigodnuartoc pe Tnv
npayyaronoinaor) Toug.

3.1.1.€ lMpounBsuTEg Kal AOINES BpaxurnpoBECLIEG UNOXPEDOEIS

O1 NpounBeUTEG Kal AoINEG BpaxunpOBETUEG UNOXPEMTEIC avayvwpilovTal 0To KOGTOC.

3.1.2 lNapdywya XprjparooiKovouikd HEoa

H ETaipeia 8¢ xpnoidonolei napdywya XpnuaTooikovopika npoidvTa kal Jéoa avTioTabuiong Kivouvou.
3.1.3 McToxixo kepdAaro

O KOIVEC HETOXEG KaTaxwpoUvTal wg idla Kepaiaia.
3.1.3.1 Koorog avénorng Uroxikou kepalaiov

To ouvoAikd KOGTOC NOU GUVOEETAI AETA E TNV €KDOCT KOIVWV HETOXWV avayvwpileTal oG HEiwon TwV I0inv KEPaAgiwv.
3.2 EVO®UaTeg aKivijTOMoIoeI§

3.2.1 Avayvapion Kai ENIUETPNON

O1 evowpaTteg akivnTonoinoelg epgavidovral oTig a&ieg kOOTOUG KTRONG WG TEKUAIPOPEVO KOOTOG HEIWHEVEG HE TIG
OUCOWPEUKEVEG AnooBETEIG Kal TIG TUXOV anopEInoEIg TG a&iag Toug.

To kOOTOG KTNONG NEPIAAKBAVEl dANAVEG NOU ouvOEoVTal APEDA HE TNV ANOKTNON TOU NEPIOUCIAKOU OTOIXEIOU.

To KOOTOC KTRONG KAl Ol OUCCWPEUMEVEC AMOOBECEIC TWV EVOMUATWV dAKIVNTOMOINCEWY, HETAPEPOVTAI ANO TOUG
avTioToixoug Aoyapiacpouc Tn OTIYHA TNG NWANONG 1 TNG andoupaong Kai To kEpdog 1 {nuia nou npokUNTEl NEpIAaUBAveTal
oTtnv KataoTtaon ZuvoAikou Eicodnuatog.

3.2.2 McTayeVEOTEPES dANAveg

Aandaveg nou npaypaTonoloUvTdl yid avTikaTaoTaon TUAHATOG TWV EVOWHATWY AKIVNTOMOINCEWY EVOWUATOVOVTAl OTNY
a€ia Tou nayiou, epogov pnopolv va unoAoyloTouv pe aflonioTia kal au€avouv Ta PeAAOVTIKA o@EAN Nnou Ba anokopioel
n Etaipeia anod To ndyio. ‘OAeg oI dAeg dandveg katayxwpoUvTtal otnv Katdotaon ZuvolikoU Eigodrparog katd Tnv
npayyaronoingor Toug.

3.2.3 AnooBeoeig

O1 anooBéoelc kaTaxwpouvTal otnv Katdoraon ZuvolikoU EigodrpaTog, Baocel Tng otabepng pebodou anooBeong oTn
OIAPKEId TNG EKTIMOMEVNG WQPENIUNG (WNC TWV EVOMMPATWV AKIVNTOMOINOEWY KAl TWV TUNMATwV TouG. O1 £dAQIKEC
ekTdoelg dev anooBévovTal. H ekTIHMPEVN dIapkeld WPENKNG (WG EXEl WG AKOAOUBWC:
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KTipia kai EykataoTdoeig diapkela piobwong
'EminAa kai okeun kal éE0nAIoPOG ypageiou 2-5¢€m
H diapkeia w@ENIING CwnG Kal n unoAsinopevn aia enavekTIH®VTAl OE €TAOIA BAoN.

O1 anooBéoeic unoloyilovTal aTo KOOTOC Nayiwv PEIWHEVO KATA TNV EKTINWMEVN UNOAsINOPevn aia Toug av unapyel. Ol
anooBéosig kataxwpouvTal oTnv Katdotaon ZuvoAikoU Eicodnuatog. Ta piobwuéva ndyia anooBévovtal oTn HIKPOTEPN
dlapkela, avapyeoa aTtn didpkeia Piobwaong kal otn didpkela wPEAPNG {wr) TOUG.

3.3 Miobwoeig

KaTa Tnv évapén piag cupgwviag, n ETaipeia kabopilel To av pia TETola cuppwvia gival ) egnepigxel picbwaon. Kata Tnv
£vapén n kata Tnv ek véou afloAoynon Tng oup@wviag, n Etaipeia diakpivel TIC NANPWUES kal Ta Aoind avtaAAayuarta nou
anarroUvTal anod Tn CUPQwvia, O ekeiva nou apopolv Tn HiIcBwon Kal O ekeiva nou apopouv aAha oToixeia Bacel Twv
OXETIKWV €UAOywV a&lwv Touc. Eav n ETaipeia kaTtaAngel nwg yia pia xpnuatodoTikn Wiobwon eivar avé@ikTo va yivel o
JIaXwPIoHOC Twv NANPWH®Y agionioTa, TOTE ol a&ie Tou MEPIOUTIaKoU OTOIXEIOU Kal TNG UMOXPEWONG nou avayvwpilovTal
gival ioeg Pe Tnv gUAoyn a&ia Tou NEPIOUCIAKOU OTOIKEIOU. SUVENWC, N UMNOXPEWON Ba HEIWVETAI PE TIG NANPWHEG Ol OMOIEC
Ba yivovTal kal £va TeKPapTO XPNUATOOIKOVOUIKO KOOTOC Ba avayvwploTei ue Bacn To emitokio daveiopoU Tng ETaipeiac.

MioBwoeig Bdoel Twv onoiwv n ETaipeia avalapBavel ouciaoTikd OAOUG TOug KIVBUVOUG Kal Ta O®EAN Tng 1810KTnaiag
xapakTtnpidovrtal w¢ XPnHAaTodOTIKEG MICOWOEIC. MeTd Tnv apyxikn avayvwpion To MIOCOWHEVO MNEPIOUCIAKO OTOIXEIO
avayvwpileTal w¢ nogo i00 PE TO XaunAOTEPO, WETA&U Tng eUAoyng aiac Tou kal TnG napoucag a&iag Twv eAdXIOTWV
HICOWPATWY. META TNV ApXIKR avayvwpion, TO NEPIOUCIAKO OTOIXEIO AOYIOTIKOMOIEITAI GUUPWVA HE TN AOYIOTIKN MOAITIKN
nou epappoletal yI' autd To nepiouciakd aToixeio. Ta nood NANPWH®Y yia XPNHATOdOTIKEG HICOBWOEIG diaxwpilovTal HETAEY
XPNHATOOIKOVOUIK®MV AMOTEAEOMATWV Kal HEIWONG TNG AvTiOTOIXNG UNOXPEWONG. TO XPNHATOOIKOVOUIKO £€000 KATAVEUETAI
oc KGBe nepiodo kata Tn didpkeEld TNG HICBWONG WOTE va NPOKUNTEl €va OTABEPO E€MITOKIO €Mi TOU UMOAOINOU TNG
unoxpEWaNG XpNHAaTodoTIKNAG MioBwaonc.

Mepiouoiaka oToixeia und aAhoug TUMOUG HICBWOEWY KATATAooovVTal OTIG AEITOUPYIKEG MIOBWOEIG kal dev avayvwpifovTal
otnv Kataotacn XpnuaToolkovopikng ©¢ong Tng ETaipeiag. O1 kaTaBoAég nou agopouv o€ AEITOUPYIKEG HICBWOEIG
avayvwpifovral oTnv Kartaotaon ZuvohikoU Eigodnuatoc kata tn didpkeia Tng pioBwong. Katd tnv apxn Tng Hiobwaong, n
ETaipeia a&loAoyei av npdkeITal yia xpnuaTodoTikr HioBwon e Baon Ta napakdtw dUo KPITHpIa:

i.  Avn oUuBaon ouvdésTal pe To diKaiwpa Xprong Tou nayiou.

ii.  H oAokAnpwon Tng oupPaoncg eEaptaral anod Tn Xprnon Tou nayiou.

3.4 Anoyuciwon a&iag nEpIOUOIAK®V OTOIXEIWV
3.4.1 XpruarooikovouIKd OTOIXEIQ EVEPYIITIKOU

Ta XPNUATOOIKOVOUIKG OTOIXEId TOU €EVEPYNTIKOU, EKTOC AUTWV MOU danoTIMWvTal oTnv eUloyn afia péow Twv
anoTeAeopdTwy, e€eTalovral o€ KABE nUeEpPOUNvia oUVTAgng Twv XpnUATOOIKOVOUIKWY KaTaoTAoEwv WOTE va NPoodIopIoTEi
€dv UNApPXel avTIKEIPEVIKN £VOEIEN anopeinong TG a&iag Touc. Ta XpnuUATOOIKOVOUIKA OToIXEid evepynTikoU BewpouvTal OTI
£XOUV anopeiwdei OTav undpyouv evOei&eig OTI KAMOIO YEYOVOG ENEDPACE APVNTIKA OTIG EKTINWUEVEG HEANOVTIKEG TAM EIAKEG
POEC TOU OTOIXEIOU.

H {nuia anopeiwong evog XpnUATOOIKOVOUIKOU OTOIXEIOU MOU anoTIPdTal oTo avandoBeoTo KOOTOG unoAoyileTal we n
dlapopd peTta€l TnG AoyioTIKAG Tou afiag kal TnG napoucdg a&iag TwV EKTIMMPEVWY HEAAOVTIK®V TAWEIQK®DY POmY
npoeoPAnuévwy Pe Tn péBodo Tou npayuaTikoU emitokiou. H {nuia anopeiwong avayvwpiletar dyeca otnv Katdoraon
>uvohikoU Eicodnuaroc.

H {nuia anopeinong avTihoyileTal, av o avTIAOYIOHOG auTOC WNopei va ouvOeBEl avTIKEIYEVIKA |E YEYOVOG NOU CUVERN HETA
TNV avayvwpion Tng anopeiwong Kal KaTaxwpeiTal 0Ta anoTeAECHATa yia OAQ Ta XPNHATOOIKOVOMIKA OTOIXEIa evepynTiKoU
ennpealovTac To KovOUAI Orou apxika gixe kaTaxwpndei n nponyouuevn {nuia anopeinong.
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3.4.2 M XprnjuarooikovouIKkd OTOIXEIA EVEPYNTIKOU

Ta neplouaiaka aTolxeia nou anooBevovTal, eEeTalovTal yia evOEIEEIC anopEiwong TNG a&iag Toug TNOIWG KAl UNOKEIVTAl O€
€\eyxo anopeiwong TnG afiag Toug, OTav undpyouv evOEiEelc OTI n AoyioTikn afia Toug Oe Ba avaktnBei. H Tnuia
anopeinong, avayvwpiletal aueca otnv Kartaotaon ZuvoMikoU EIcOdAMATOC kaTG TO Modd Mou n AoyioTikh afia Tou
nepiouciakoU aToixeiou unepPaivel TNV avaktroiun a&ia Tou. H avaktioidn aia sivar n peyalitepn a&ia, HETAEU €UAoyng
aiac PelmPEVNG Pe To analiroUPEVO yia TNV NWANCN KOOTOG Kal TNG a&iag Xxpnoewd. MNa Tov unohoyiopo Tng a&iag Aoyw
XPNONG, Ol EKTINWHEVEG HEANOVTIKEG TAUEIOKEG PoEG NpoeEopAoUvTal oTnv napoloa a&ia Pe Evav Npo-poOpou OUVTEAEDTH, O
0MnoioG avTavakAa TIG TPEXOUOEG AEIOAOYNOEIG TNG ayopdc yia Tn XPovikn a&ia Tou XpAWaTog Kal Toug KivdUVoug nou
ouvd£ovTal JE TO MepIoUaiakd oToixeio. O €AeyXoC AMOMEIWONG YIVETAI €POCOV CGUVTPEXEI AOYOG N undpxel aAlhayn
EKTINNOEWG. Ma Tnv ekTiunon Twv {NuUIOvV anopsiwong Ta MNEPIOUCIaKd oTolxeia evrTdooovTal OTIG HIKPOTEPEG dUVATEC
Movadec dnuioupyiag TAMEIQKWY POWV. Znuia anopeiwong mou EXEl avayvwpioTel KATa TIG MPOnyoUHEVEG MEPIOSOUG
ENAVEKTINATAI O KABE Xprion yia Tuxov evOeiEeic peiwong TNG Kal avTiAoyieTal €av undp&el ahhayr OTIC EKTIUNOEIC Nou
Xpnolgonoinenkav yia Tov npocdIiopioho TNG avakTnoidng agiag, JExpl To UWog TN AoyIoTIKNG agiac nou Ba npoadiopiloTay,
kaBapr and anooBEoelg, eav dev gixe kataxwpnBei n {nuia anoysiwong.

3.4.3 Mepiouara

Ta pepiopaTa kKataxwpoUvTdl W UMOXPEWCN META TNV £ykpion TnG Olavoung Toug and Tn levikhy ZUVEAEUOn Twv
MeTOXWV.

3.5 [lMapoxeeg o€ epyalousvous
3.5.1 Mpoypduuara kaBopIoUEV@V EIOCPOPHDV

O1 gpyalopevol Tng ETaipeiac kaAUnTovTal and Ta KpaTika ac@aMoTika Tapeia. Ma kaBe epyaldpevo yiveTal napakpdaTnon
£vOc nooooToU Tou pnviaiou pioBol Tou, To onoio n ETaipsia kaTtaBaA\el ota acpahioTikG Tapeia. Opoiwe, n ETaipeia eivai
UNOXPEWMEVN va KATaBAMel eminAéov éva NooooTO 0TA aoPAAIOTIKA Tapeia. Me Tn ouvTaglodoTnon Ta acPalioTIKA Tapeia
kataBarouv atov epyaldyevo O,Ti dikaioUTal. Ta KpaTika ac@PaMoTIkd NpoypdaupaTa avTtideTwnifovral we Eva npoypauua
kaBoplopévwy €10popwV Yyia Tnv ETaipeia n onoia kataxwpei TIC EI0QOPEC TNG WG EE0d0 aTN XPHON Nou agopouv.

Ta npoypdupaTa KabopIoPEVWV EI0POPWY, APOpPoUV EIOPOPEG 0 aveEaptnTa and Tnv ETaipeia ac@alioTika Tapeia yia
OUVTAEI0DO0TIKEG NAPOXEC TWV £pYalOMEVMV Yia TIG onoiec n ETalpeia dev €xel VOUIKN 1| CUUBATIKN UMOXPEWOT YIa EMINAEOV
HeAOVTIKEC napoxEC. Or el0popEG auTéG avayvwpilovTal we dandaves npoownikol oTnv KatdoTtaon Zuvolikou EicodnuaTtog,
pappolovtag TNV apxrn Twv dedOUAEUPEVWV EEODWV.

3.5.2 lMpoypdupara kaBopiousvwv napoxwv AN 19 lMapoxeg npoownikou

‘Eva npdypappa kabopiopévwv napoxwv Eeivar npoypdupa ouvtaglodoTnong €KTOC TOU MPOypPAPHaToC KabopioHEVWY
€I0QopwV. H unoxpéwon nou avayvwpileTal yia To Npoypaupa KaBopiopévwv Napoxwv eival n napouoa agia Tng
kaBopiopévng napoxng avahoya pe To dedouleupevo dikaimpa Twv £pyalopeévav nou npoadiopileTal NPOEEOPAWVTAG TIG
EKTIMMUEVEG TAUEIOKEG POEG TWV MAPOXWV OUVTAEI0dOTNONG Twv gpyalopévwyv. Zuykekpipéva, n Etaipeia unoxpeouTal
oUpewva pe TNV EAAnvikn EpyaTikr) NopoBeoia va napéxel epdanag anolnyiwon yia anoxwpnon Aoyw ouvtagiodoTnong oTo
NpPOCWNIKG TNG. To NpoeoPANTIKG €mITOKIO €ival TO €MITOKIO, KATA TNV NUEPOUNVIa oUVTA&NG Twv XPnUAaTOOIKOVOUIKWY
KaTtaoTacewv, €Taipikav OpOAOYWV UWNAAG MIOTWTIKAG S1aBaduiong (Touldaxiotov AA) mou €xouv nuepopnvieg AREng
OXETIKEG HE AUTEG TWV UNOXPEWTEWV TNG ETaipeiag kal nou agopolv To idIo VOMIoHA GTo OMnoio ol NApoxEG ouvVTagiodoTNoNG
0a nAnpwOoUV OTO NPOCWNIKO.

To UWog TNng unoxpewaong npoadiopifeTal €TNOIWG and aveEApTNTOUG avaloyioTEG XPNOILOMOIOVTAG TNV avaAOYIOTIKN
HEB0SO Tng MpoPAenopevng Movadacg Ynoxpéwong (Projected Unit Credit Method). EniMeTprioeIC TNG UNOXPEWONC MoU
avayvwpileTal yia To npOypaupa KaBopIoPEVV NAPOX®V, MOU danoTeAoUVTAl and avaloyioTIKa KEPDON kai {nNMIEG,
avayvwpifovTal ageoa ota Aoind ZuvoAika 'Ecoda. H ETaipesia unoloyilel To XpnUATOOIKOVOUIKO £E0D0 TNG UMOXPEWONG YId
TNV nepiodo eappolovTag To €NITOKIO NPOEEOPANCNG NOU XPNOILOMNOIEITAl YIa TN PETPNON TNG UMNOXPEWONG OTO UMOAOINO
auTnG KaTa Tnv &vapgn Tng xpnong, AapBavopévev un’ oywn Tuxov aAaywv katd Tn Sidpkela TnG NePIGSOU, AOYwW EI0POPWV
Kal KaTaBoAwV TWV NApoXwv. To XpNHUATOOIKOVOUIKO Kal Ta unohoina €£0da nou ouvdEovTal WE TIG NAPOXEC OTO MPOCWMIKO
META TNV €000 anod Tnv unnpecia avayvwpifovral oTnv KataoTtaon ZuvoAikoU EicodnuaToc.
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‘'OTav ol Napoxeg evog nNpoypdupaTog TpononoloUvTal ) OTav To NPOYPAPHa NEPIKONTETAI, N cuvakOAoudn PeTABoAr oTnv
UnoxpEWaN NApoxXNG Nou CUVOEETAl e TNV nponyoUuevn unnpeaia | To kEPSOG 1 {nuia and Tnv nepikonr avayvwpieral
apeoa otnv Katdotaon ZuvohikoU Eigodnuatog. H ETaipeia avayvwpilel képdn kal {nuieg and Tnv TakTonoinon &vog
npoypappaTog napoxwv OTav auTh NpayuaTonolsiTal.

3.5.3 BpaxyunpoBEsoleg NAPOXES OTO NMPOOWITIKO

O1 unoxpewaoeIg BpaxunpOBeCHWY NApOXWV GTO NPOCWNIKO KaTaxwpouvTal o pn nposfo@Anuévn Bacn kar avayvwpilovTal
wG €€oda otnv Katdotaon ZuvoAikoU Eigodnpatog Tng ETaipeiag kata Tn Sidpkela Tng napoxng Tng unnpeciag anod To
NpoCWIKO.

3.6 [lTpoPAEWEIC Kal EVOEXOUEVEG UNOXPEWOEIG

Mia npoBAewn kataxwpeital otnv Katdotaon XpnuaToolkovoudikng ©Ofong otav n ETaipeia €xel VoMK 1 TEKUApTH
UnoxpEWan WC anoTEAEoPa NApeABOVTOG yeyovoToG Kal sival nmbavd oTi B6a anaitnBei ekpor] 0IKoVOMIKOU OQENOUC Yia
TAKTOMOINON TNG UNOXPEWONG KAl TO MOOO AuTNC MMopel va ekTiynBei a&iomoTa. O1 npoPAeyelc enaveEeTalovTal o€ KABe
nUEPOMNVia TNG XpnNUATOOIKOVOMIKAG Ofong kai, av dev eival nAéov mBavo OTI Ba undpEsl ekpory NOpPWV yia Tov
dIaKavoviopo Tng dEopeuang, ol NpoBAEwelc avTidoyilovTal. O1 NPoBAEYEIC XpnaidonolouvTal JOVo yia Tov okono yia Tov
onoio apyika dnuioupynénkav. Eav n eninTwon eivar onpavTikn, ol NpoBAEweic npoodiopilovTal Pe NPOgEOPANCN TV
AVAUEVOUEVWY PEANOVTIKQV TAHUEIAKOV EKPOMV KAVOVTAG XPron €vOG CUVTEAEOTN NPO-POPOU, O OMOIOC avTIKaTONTPIEl TN
dlaxpovikn a&ia Tou XprKaTog kai, 6rnou Npoa@opo, Toug IdIKoUG KIVOUVOUC Nou OXETICOVTAl JE TNV UNOXPEWaN.

O1 evOEXOPEVEC UNOXPEWOEIC eV avayvwpilovTal OTIC XpnNHATOOIKOVOUIKEG KaTaoTaoelic aAd yvwoTonoloUvTal, EKTOC €4V N
nbavoTnTa €Kpong nopwv eivar eAaxiotn. Evdexduevec anaimioeic dev  avayvwpilovral OTIGC XPNUATOOIKOVOUIKEG
KATaoTAosIG aAAG yvwoTonoloUvTal EpOCOV N EI0P0N TWV OIKOVOUIKOV WPEAEIDV gival meavr.

(i)  Enaxbeigc ouppaoeig

MpoBAewn yia enaxBeic ouppaccig oxnuariCeTar étav Ta avapevopeva ogeAn nou Ba npokUwouv yia Tnv ETaipeia and pia
oUpBaon civar xaunAdTepa and 1o avandPeUKTo KOOTOC yia TNV EKNARP®WON TWV UNOXPEWCEWV TNG Bacel Tng oupBaonc. H
npoBAeywn autn unoAoyileTar oTnv napouca a&ia Tou XaunAoTepou nogoU WETAEU TOU avAMEVOUEVOU KOOTOUG yid TOV
TeEpUaTiopd TG oUPPAcNG kai Tou avapevopevou kaBapou KOGTOUC yia Tn ouvexion TG oUpBaonc. Mpiv To oxXNUATIoONo TNG
npoBAeync, n ETaipeia avayvwpilel Tuxov {nuia anopeinaong ni TwV OTOIXEINV TOU EVEPYNTIKOU MOU OUVOEOVTAI |E TNV €V
Aoyw oUpBaon.

3.7 'Eooda

Ano Tnv 1 Iavouapiou 2018, n ETaipeia £xel uioBeTroel To AMXA 15 «Ecoda and ZupBacelg Je MeAATeG» Kal n AOyIOTIKR
noAiTikr Tng ETaipeiag yia Ta ‘Ecoda and ouppdoceig Pe MeAdTeg neplypageral otn Enpeiwon 3.11.

3.7.1 Eooda ano diapiipion

To dlapnuIoTIKO £0000 Tng ETalpeiag avayvwpileral atnv KataoTtaon ZuvoAikoU EicodnuaTtog oTnv nepiodo katd Tnv onoid
n diagnuion npoBaieTal oTnv I0TooeAida TnG ETaipeiag kal kaTaxwpeital aTnv eUAoyn a&ia Tou NoooU Mou €IONPATTETAI R
rnou €ivai €10NpakTEéo, kabapo anod TUXOV POPOUG Kal EKNTWOEIG,

3.7.2 Eooda ano ouuPaocic napoxns JIKal@UdT®V npoypauuarog

To £€0000 and ouppdoeic Napoxng dIKAIWHATWY NpoypappaToc TnG ETaipeiac avayvwpiletal otnv Kataoraon ZuvoAikoU
Eigodruatog oTav n nepiodog napoxng Tng adeiac Xprong Tou npoypdudaTog apxioel, n apoifr Tng adeiag xpriong kai To
KOOTOG TOU MpoypduHaTog €ival yvwaoTo, 0Tav To NpOoypaupa eival dIaBEoiyo Npog TNAEONTIKN WETAd00N Kal EXel Vivel
anodekTo anod Tov avTiIoUKBAAAGUEVO Kal OTav n €ionpagn Tou TIUNKATOC TNG oUPBAoNG ival eUAoya eEac@aNIoUEvn.
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3.7.3 'Eooda ano napaywyr) NEPIEXOUEVOU NPOYPALHATOS

Ta €00da nou MpogpxovTal anod Tn dnuioupyia TNAEONTIKWV NPOYPAMHAT®WY avayvwpilovTtal otnv Karaotaon ZuvoAikoU
EigodnuaTog TnNG nepIodou HeE TNV Napddoon Tou TNAEONTIKOU UAIKOU Kdl TNV anodoxr Tou and Tov TENIKO NeAdTn.

3.8 Xpnuarodorikéc MioBwoeig

O1 kaTaBoAEG AeIToupyikav HICOWOEWY KaTavéuovtal wg danavn otnv KataoTtaon ZuvoAikoU Eioodnpatog Baoel Tng aueong
HeBOdoU oTn didpkela TG HicBwong. Kata Tnv apxn Tng Miobwong n ETaipeia afiohoyei av npokeiTal yia XpnuaTodoTIKN
HioBwaon We BAon CUYKEKPIKMEVA KPITRPIA.

3.9 KaBapa xpnuarooiKkovouixd anoTeAgouara

Ta kaBapda XpnHATOOIKOVOUIKA anoTeAéoUATa anoTehoUvTal and Touc MIOTWTIKOUC TOKOUG and enevdouBévTa diabgoiya Kal
XPNHATOOIKOVOUIKEG MIOTWOEIG, ANo TOUG XPEWOTIKOUG TOKOUG Kal Ta Aoind £€0da Tpanelmv.

O1 dedouleupévol MIOTWTIKOI KAl XPEWATIKOI TOKOI kaTaxwpouvTal otnv Kataoraon ZuvohikoU EicodnpaTtog oTav kabioTavral
0edoUAeUpEVOI, BAoel TNG HEBOOOU TOU MPAyHaTikou EMITOKIOU.

3.10 ®opog eiocodnuarog

O @OpOC €I00dAKATOC XPRONG anoTeAsiTal and Tov TpExovTa kal Tov avaBaidpevo @opo. O (OpoG €100dNHATOG
karaxwpeitar otnv Katdotaon ZuvoAikoU ElgodnuaTto¢ €kTOG and Tnv nepinTwon nou agopd kovdUAld Ta omnoia
karaxwpoUvTal aneubeiag oTa idia kepaAaia, onoTe KATaXWPEITAl oTa idla KePaAaia.

O TpEXwWV POPOC €I000AKATOG €ival O AVAPEVOUEVOG NANPWTEOG POPOG €M TOU (POPOAOYNTEOU €I00DNMATOC XProng, BAcel
Twv BgonIOPEVWY 1} OUCIAOTIKA BEOMICUEVWV OUVTEAEDTOV POPOU KaTd TNV npeEPonvia TnG XpnUaTooiKOVOUIKNRG O&ong,
kabwg Kal onoladnnoTe avanpoodpuoyr Tov POPO NANPWTEO MNPONYOUHEVWV XPHOEWV.

AvaBaA\opEVOG POpoC opileTal 0 POPOG O OMOIOG AVAUEVETAl VA €ival NANPWTEOG 1l AVAKTNOIMOG Yia dIaPopEC HETAEU TNG
AOyIOTIKNG a&iac Twv OTOIXEIWV EVEPYNTIKOU Kal UMNOXPEWOEWYV OE €Minedo XpnuaTooIKOVOUIKOV KaTaoTAoswv Kal Twv
avTioToIXWV (POPONOYIKDV BACEWV Mou £xouv Xpnoidonoindsi oTov unoAoyiodd Tou @opoloynTeou KEPSOUC i {NMIAC, Kal
AoyileTal xpnoigonolmvrag Tn HEBodo unoloyiopoU pe BAGN TNV NUEPOMNVIa XpnUaATooIKOVOMIKNAG @£onc. O1 akdAoubeg
NpoowpIVEG dlapopeg de AapBavovtal unoyn: n apxIikn KaTaxwpnon OTOIXEIwV Tou evepynTikoU kai naénTikou, n onoia dev
ennpedlel oUTE TO AoyIOTIKO OUTE TO (POPOAOYNTED KEPDOG Kal SIaPOpEG OXETICOMEVEG e enevOUOEIG O BUYATPIKEG OTNV
¢kTaon nou autég de Ba avaoTpagolv oTo Auedo WEAOV Kabwg kal gg JIaQopeG nou npokUNTouv and Tnv apxikn
avayvwpion TngG unepagiag. O avaBaildpevog popog €I008MKaTog KabopileTal XpnoIPonoIwvVTag (POPOAOYIKOUG CUVTEAEDTEG
nou eixav TeBel g 10XU | €ixav ouciwdwg Tebei o€ 10XU WEXPI TNV NUEPOMNVIA TG XpnUATOOIKOVOUIKNG ©ong Kal
avapéveral va ivar og 1oxU TNV nepiodo nou ol avaBalOpEVEG POpOAOYIKEG anaiTnoelig B6a kataoToUv anaiTnTéG Kai ol
UMNOXPEWOEIG MANPWTEEG,.

Kata Tn diadikagia unoAoyiopoU Tou TPEXOVTOG kal Tou avaBaAhopevou gopou Tng ETaipeiag n Aioiknan €xel Aapel unoyn
TNV apeBaldTnNTa OXETIKA WE TN Qopoloyikr) B€on Tng ETalpeiag, oXeTIka We TUXOV MPOGBETOUG POPOUG Kal npdoTiua. H
Aloiknon Tng ETaipeiag nioTelel OTI TUXOV UMOXPEWOEIG and AVEANEYKTEG (POPOAOYIKEG XPNOEIG AauBavovTag unoyn TiG
EPMUNVEIEG TOU (POpOAOYIKOU VOHOU Kal nponyoUpevn euneipia and popoloyikoUG eAEyXouG Oev AVAWEVETAl va €XOUV
ONHavTIKN ENINTWON €Ni TWV XpNUATOOIKOVORIKWV KATAOTACEWV. Z€ NEPINTWON VEWV NANPOPOPINV Kal YEYOVOTWV nou Ba
yvwoTonoin8oUlv kal SnUIoUpyrnoouV TNV avaykalioTnTa yia avabempnaon TwV EKTINOEWY, N €nidpacn eni TG QOPOAOYIKNG
danavng/ecodou Ba aneikovioTel kaTa Tnv NePiodo Nou yivel auTr n ENAvekTiunon.

H avaBaA\opevn @opoloyikr) anaitnon kataxwpeitar povo oTnv €ktacn oTnv onoia eival mBavo OTI PeANovVTIKG

(PopoAoyNnTEa KEPDN NPOCAPHOCHEVA HE TNV AVACTPOPN TWV EKMECTEWV MPOCWPIVOV dlapopwv 8a unap&ouv £vavtl Twv
onoiwv n anaitnon Pnopei va xpnoigonoindei. H a&ia Twv avaBaropevwv GopoloyIK®V anaitiosmy eAEYXETAl O KABE
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nuUepoUnvia TNG XpnuaTooIKOVOUIKNAG O€0nNG Kal WEI®VETal KAaTd Tnv £kTtacn nou dev eival nAéov mBavo OTI TO OXETIKO
POopoAoYIKO OpehoG Ba ulonoindei.

MpdoBeTOI POPOI €100DNKATOG NOU avakUNTouv and Tn Siavour HEPICHATWY KATaxwpoUvTal oTov i510 XpOVo HE auTOV TNG
UnoxpEWaNG KAaTaBoAnNG Tou OXETIKOU PEPIOUATOG.

3.11 Néa AoyroTikd nporuna kai SIEPUNVEIEG

A. Néa NMpoTuna, Aieppnveieg, AvaBewpnoeiG kai TPononoInoeig uPIoTapevmv MpoTinwv Ta onoia £Xouv TEOEI
o€ 1I0XU ka1 £Xouv ul0BeTNOEi and Tnv Eupwnaikn ‘Evoon.

O1 akdAouBeg Tponomnoinoelg MpoTinwv &xouv ekdoBei and To ZupPoUAlio AleBvav AoyioTikwv Mpotunwv (IASB), €xouv
ul08eTnBsi and Tnv Eupwnaikr 'Evwaon kal n epapuoyr] Toug ival unoxpewTikr and Tnv 01/01/2018 ) yeTayevéoTepa.

o Tpononoinoeig oto AMNXA 4: «Eqpappoyn Tou AMNMXA 9 XpnHaTooikovolikd Méoa o€ ouvduacpo He To AMNXA 4
Ac@aMIoTIKEG ZUupBaceIc» (epappoleTal yia £THOIEG NEPIOdOUG Nou EEKIVOUV TRV 1\ peTa Tnv 01/01/2018)
Tov ZenTéuBpio Tou 2016, To IASB npoéRn oTnv €kdoan Tpononoinoswv oTo AMXA 4. Zkonog Twv v AOyw TPOMOMOINCEWY
gival va npoodIopIoTEl O XEIPIOPOG TWV NPOCWPIVAV AOYIOTIKWV £MIOPACEWY AOYW TNG JIAMOPETIKNG NUEPOMNVIAS Evapéng
I0XU0C Tou AMXA 9 XpnuaToolkovopika Méaa kal Tou uno £kdoon MpoTUnou yia TIC ao@aMioTIKEG cupBacelc. O TPOMNonoINCEIC
OTIG UQIOTAWMEVEG ANAITAOEIG Tou AMXA 4 €MITPENOUV OTIC OIKOVOMIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEC dpaoTnpIOTNTEG
ouvdEovTal he aocpalion va avaBariouv Tnv epappoyn Tou AMXA 9 £w¢ To 2021 («npoowpiviy anaAAayn»), Kal ENITPENOUV O
OAOUC TOUG £KOOTEC aoPAAIOTIKWV CUKBACEWY va avayvwpiocouv aTa Aoind ouvolikd £€0oda, avTi aTa KEPdN 1 oTIG {NMIES, TN
METABANTOTNTA MOU €VOEXETAl va MPOKUWEl ano Tnv epappoyn Tou AMXA 9 npiv Tnv ékdoon Tou véou MpoTUnou yia TIG
ao@aMNIOTIKEG OUKBACEIC («MPOTEyyIon eMKAAUYNG»). To vEo NPOTUNO dev €XEl €NIOPAON OTIC XPNUATOOIKOVOUIKEG KaTAOTACEIG

TNn¢ ETaipsiac.

o ETtnoieg BeATinoeig Twv AMNMXA — KikAog 2014-2016 (spappodeTal yia ETHOIEG NEPIOSOUG Nou EEKIVOUV TNV N
HeTa Tnv 01/01/2017 ka1 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npogPn otnv £kdoon «ETnolec BeATiwosic Twv AMXA — KUkAog 2014-2016», n onoia
anoTeAsiTal and pia o€ipd TPOMOMOINCEWV O€ Opiopéva MpoTuna kai anoTehel PEPOG TOU MPOYPAUUATOG Yia TIG ETNOIEG
BeATiwoeig oTa AMXA. Or Tpornonoinoeig nou nepihapBavovral aTtov KUKAO auTov gival ol €gig: AMXA 12: Anooagnivion Tou
nediou e@appoync Tou MpotUnou, AMXA 1: Aiaypagr) Twv Bpaxunpobeopwv €EQIPECEWV YIa TOUC UIOBETOUVTEC Yia MPWTN
@opa Ta AMNXA, AAN 28: EmiyeTpnon piag ouyyevoug 1 piag koivonpa&iac otnv euhoyn a&ia. O1 Tpononoinoeig epapuolovTal
yla €TNOIEG NEPIODOUG Nou Eekivouv TNV i YeTd Tnv 1n Iavouapiou 2017 6gov agopd oTo AMXA 12, kai Tnv 1 Yetd Tnv 1n
Iavouapiou 2018 doov agopa ota AMXA 1 kai AAM 28. O1 Tpononoinoeig dev €xouv €Midpaon OTIG XpNUATOOIKOVOUIKEG
KaTaoTaoeig Tne ETaipeiac.

e Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Empétpnon ZuvaAdaywv MAnpwpng Paci{Opevemv O

ZuppeTOXIKOUG TiTAOUG» (epappoleTal yia ETHOIEG NEPIGSOUG Nou EEkIVOUV TNV 1 HETA TRV 01/01/2018)
Tov IoUvio Tou 2016, To IASB npogPn oTnv €k80an TPOMOMoINONG NEPIOPICUEVOU aKkoroU aTo AMXA 2. Zkonog TnG v AOyw
Tpononoinong €ival va napacyel SIEUKPIVIOEIC OXETIKA HE TOV AOYIOTIKO XEIPIOPO OUYKEKPIMEVWV TUNWV OUVAAAYWV NANPWHNG
Baoilduevav o€ GUPPETOXIKOUG TITAOUG. M0 GUYKEKPIKMEVA, N TPOMOMOINON €I0Ayel TIG ANAITACEIG OXETIKA HE TOV AOYIOTIKO
XEIPIOKO TNG £Nidpacng Twv NPoUnoBEcewv KaToxUPWonG Kal JUn katoxUpwaong oTnv MNPETPNON TwV NANPWH®V Baci{OPeEVwY
0€ OUPPETOXIKOUG TITAOUG Nou dlakavovidovTal pe PETPNTA, TOV AOYIOTIKO XEIPIOUO TwV CUVAANAY®OV NANpwH®V Bacilopevwv
0€ OUMMETOXIKOUG TITAOUC Mou (EPOUV €va XAPAKTNPIOTIKO OIAKAVOVIOROU Of CUUYNQIOTIK BACN yia Unoxpéwon
napakpdtnong @opou, kabw¢ kal pia Tporonoinon oToug Opoug kal npoUnoBcel piag nAnpwung Bacilopevng o€
OUMETOXIKOUG TITAOUG, N onoia WeTaBaMlel Tnv Tagvounon Tng ouvaAhayng and diakavovilOuevn HE HETPNTA OF
dlakavovi{OPevn e OUMMETOXIKOUG TiTAOUC. H Tporonoinon Oev €xel enidpacn OTIC XPnHATOOIKOVOMIKEG KaTaoTdoelig Tng
Etaipeiac,

e Tpononoinoeig oto AAMN 40: «MeTtagopég Enevdloewv o AkivnTa ano f og AAAeG kaTnyopieg» (epapuoleTal
yia €ETAOIEG NEPIOJOUG Nou EekIvouv TRV | HeTa Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoPn oTnVv €k800N TPOMOMOINOEWV NEPIOPIOUEVOU akonoU oTo AAM 40. ZKonog Twv &v

AOYw Tpononoinoswy €ival va evioXuBei n apyn yia TIG LETAPOPEC anod, ) o€ enevdUCEIC OE akivnTa, WOTe va kabopioTei OTI (a)

dia petaiBaon and, | oc enevdloelC 0o akivnTa Ba NpEnel va NpayyaTonolsiTal JOvo pOgov Undapxel JETABOAN aTn Xpron

TOU aKIvATou, Kai (B) Wia TéTola PETABOAN OTn XPrion Tou akiviiTou Ba nepieAduBave Tnv a&loAdynaon Tou Katd noodv To &v

AOyw akivnTo nAnpoi Ta Kpitrpia TagivoUnong Tou wg enevduTikO akivnTo. H ev AOyw PeTaBoArn oTn xprnon 8a npénel va
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unoaoTNEIZETal anod OXETIKN TEKKNPIWON /anodeIkTIKA aToixeid. OI TPOMonoINoeig dev £XOUV NidPAcn oTIG XpNHATOOIKOVOHIKEG
KaTaoTaosig Tng ETaipeiac.

e EAANXA 22 «Zuvallayég oe Zévo Nopiopa kai MNMpokaraBAntéo AvraAdaypa» (epapMoleTal yia ETNOIEG
nePIOdoUG Nou EEKIVOUV TRV 1) HETG TV 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npogPn otnv £kdoon Miag veéag Alepunveiac, Tng EAAMXA 22. H ev Moyw Aiepunveia

nepIAaUBAVEl TIG ANAITAOEIG OXETIKA WE T cuvaAAaypaTikn I0oTiia nou 8a npénel va XpnoluonoleiTal katd Tnv napouciaon

ouvalayov o€ &Evo vopiopa (n.x. ouvalayég e00dwv) oTav €xel AngOei ri doBei nAnpwun npokataBoAikd. H véa Algpunveia

dev €xel enidpacn OTIC XpnuaToolkovouikéG KaTaoTaaoeig Tng ETaipeiac.

e AMNXA 15 «'Ecoda ano ZupBaosig pe NMeAateg» (e@pappodeTal yia TNCIEG NEPIOJOUG NOU EEKIVOUV TNV N HETA
v 01/01/2018)

H ETaipeia epappolel yia npwTn gopd Ta AMNXA 15 «Ecoda and Zuppaocsic Ye NeAaTec».

To AMXA 15 avTikaBioTa To AAM 11 «KaTtaokeuaoTika ZuppoAaia», To AAM 18 «'Ecoda» kal TIG cguvageig SiEpUnveieg Kal

g@appoleTal og OAa Ta £00da NoU NPOKUMNTOUV and OUMPBACEIG e NEAATEG, EKTOC £GV Ol CUKPBACEIC QUTEC EUNINTOUV OTO MEdIo

£Qappoyns alwv npotUnwv. To VEO NPOTUMO KaBiepwvel éva WOVTEAO NEVTE oTadiwv yia va eniNETPRoEl Ta £€00da Mou

npokUNTOUV anod GUHPPBACEIG IE NEAATEC.

1. Mpoadiopiopdc TNG (Twv) oUPBaonG (CUPBACEWY) PE TOV NEAATN.

2. MpoadIopIoPOG TWV UNOXPEWTEWY EKTEAEONC,

3. MpoodiopIopOC TNG TIMAG CUVAAayNG.

4. EMIPEPIONOG TNG TILAG OCUVAAAAYNG OTIG UNOXPEWOEIG EKTEAEDNG TNG OUKBACNG,

5. Avayvawpion €00dwv OTav (] evOow) HIa OIKOVOUIKR OVTOTNTA EKNANPOVEI HIa UNOXPEWON EKTENEDNC.

H Baoikr apxn ivar 6Ti dia olkovouikry ovToTnTa Ba avayvwpiosl Ta €00da Pe TpOMNo nou va aneikovilel Tn PetaBipaon Twv
ayabwv 1 unnpeciwv OTouG NEAdTEC OTO MOCO TO OMoio avayével va dikaioUuTal o€ avtalhayua yia autd Ta ayabd f Tig
unnpeoiec. Eniong, nepiAapBavel TIC apxEC Mou NpPENEl va €PApPOOEl Mid OIKOVOMIKR) OVTOTNTA Yid vad Npoodlopiosl Tnv
ENIPETPNON TWV €000WV KAl TN XPOVIKA GTIYMN TNG avayvwpiong Tous. ZUu@wva e 1o AMXA 15, Ta £0oda avayvwpilovral
oTav 0 NeEAATNC AnoKTa Tov EAEyX0 TwWV ayabwv 1 unnpeaimv, npoodiopilovTag Tov Xpovo TnG HETABIBaong Tou eAéyxou - €iTe
o€ 0eDOMEVN XPOVIKA OTIVHN €iTe a€ BaBog xpdvou.

To AMXA 15 dev €ixe enidpaon oTIC XpnHATOOIKOVOUIKEG KaTaaTdoeic Tng ETaipeiac.

e ANXA 9 «XpnHaTooiKOVOMIkKG MEoa» (eappoleTal yia £TNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETG TNV
01/01/2018)

H ETaipeia epapuolel yia npwTn opd Ta AMXA 9 «Xpnuatooikovopikd Méoa». H guon kai n enidpacn Twv aAAaywv autwy,
avaAUovTal NnapakaTw.

To AMXA 9 avTikaBioTd Tig npovoieg Tou AAM 39 mou agopouv TNV TAgIVOUNGN Kal ENIPETPNCN TWV XPNHATOOIKOVOUIKGOV
MEPIOUTIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIK®OV UMOXPEWOEWY KAl CUMNEPIAAUBAVEl €nionG éva HOVTEAO AVAPEVOUEVWV
NIOTWTIKQV {NUIOV TO onoio avTikaBioTd TO WOVTEAO TWV MpayHaTonoinueEVwy NIOTWTIKWV {nuiwv. To AMXA 9 kabiepnvel
€niong pia véa npoaogyyion TNG AoyIoTIKNAG avTioTaduiong Baci{OEVn O€ apXEG kal avTIKETWNICEI AOUVENEIEG kal aduvayieg oTo
HovTEAo Tou AANM 39.

O1 véeg npdvoieg yia TIG JNMIEG ANOMEIWONG, OE OPIOHEVEG NEPINTMOOEIG EXOUV WG ANOTEAEOUA Ol avapevopeveg {nuieg va
avayvwpioTouv VwpiTeRd.

-Kararagn kai ENIPETPNON TWV XPNHATOOIKOVOHIK®MV NEPIOUCIAK®MV OTOIXEIWV KAl UNOXPEDTEMV
To AMXA 9 diaTnpei o peyalo Babuod TIG undpyxouoeg anaitosic Tou AAM 39 yia Tnv Tagivounon kai Tn METpNon Twv
XPNHATOOIKOVOUIKWV UMOXPEWCEWY. Q0TO00, €EaAEi(El TIC NPONYOUMEVEG KATnyopieg Tou AAM 39 yia Ta XpnHaTOOIKOVOMIKA

nepiouoiaka aToixeia: diakpatoUpeva wg Tn AfEn, daveia kal anaitnoeic Kai dlabéaiya npog NwAnan.

H uioBétnon Tou AMXA 9 Oev €ixe oOnUAvTikn €nidpacn oTIG AOYIOTIKEG MONITIKEG TnG ETaipeiac nou agopolv Tnv
KATnyopIonoinan Kai ENPETPNON TWV XPNHATOOIKOVOUIKWY OTOIXEIWV Kal TWV XPNHATOOIKOVOUIKGWY UNOXPEWTEWV.
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-Anopegiwon

H ETaipeia £xel JOVO pia KaTnyopia XpnHATOOIKOVOUIK®Y MEPIOUCIAKMY OTOIXEIWV MOU UMOKEIVTAI OTO VEO HOVTENO MICTOTIKWOV
{nuiwv Tou AMXA 9, ATOI TIG ANAITACEIG ANO NEAATEG,

Evw Ta Tapeiakd dlabgoiya Kal Ta Tapelakd 10odUvapa UMNOKEIVTAl €MionG OTIC analithoelG anosiwong Tou AMXA 9, n
avayvwpioBeioa {npia anopeinong fTav £nouciwdnc.

To AMNXA 9 anaitei and Tnv ETaipeia va UI0BETAOEI TO HOVTEAO TWV AVAMEVOUEVWV NMIOTWTIKWV {NHIGV YId AuTr TNV KaTnyopia
XPNHATOOIKOVOUIKOU MEpIouaiakol aTolxeiou (anaitrioelg and neAATeq).

O1 avapevopeveg MIOTWTIKEG {NUIEG PBacilovral atn dla@opd avapeca ot OAEC TIC OUMBATIKEG TAUEIGKEG POEC MOU Egival
anairnTeg oUPQwva Pe T oUPBaon kal OAEG TIG TAUEIOKEG poéC nou N ETaipeia npoodoka va €ionpd&el. 'ONeC oI UGTEPROEIG
TAUEIOKWV POWV NpoeEo@AolvTal ue BACN To KATA NPOCEYYION apXIKO NpayuaTikd eMTOKIo.

H enidpaon Tng uioBéTnong Tou AMXA 9 O6cov agopd TNV AMOUEIwoN TwV EPNOPIKQV ANAITHOEWV oTnv Katdoraon
XpnHaToolkovopIkng O£ong Tng ETaipeiac Tnv 1 Iavouapiou 2018 dev fTav onuavTikn. Na Tov Adyo auTtd, ol NANPoPopieg nou
NapoucIAcTNKAv OTIC XpNHATooIkoVouIkEG KaTaoTdaoelg Tng 31/12/2017 dev €xouv avaBewpnBei kal napouaialovral onwg eixav
aneikovioTei Baon Tou AAM 39.

EpnopikéG ANAITAOEIG

H Etaipeia e@appdlel Tnv anAonoinuévn npodsyyion Tou AMXA 9 yia Tov UNOAOYIOHO TWV AVAUEVOHEVWV NIOTWTIKWV {NHIGV,
oUpQwva e Tnv onoia, n NpOPAewn nuiag eMPETPATal NAVTOTE OE NOCO i00 WE TIC AVAMEVOUEVEG NIOTWTIKEG {NUieg kad' OAn
Tn didpkela {wNG yia anaitioeig anod NeAATEG.

lMa Tov NpoodIopIoHO TWV AVAPEVOUEVWV NIOTWTIKWV {NUIOV 0 OXEON WE TIC anaiTnosig anod neAdTec, n ETaipeia xpnoiyonoiei
nivaka npoBAEWewv MIOTWTIKAG {NMIAG Pe Bdon Tnv evnAikioon Twv unoloinwv, Baci{OJevo OTa I0TOPIKA OTOIXEid TNG
ETaipeiac yia nioTwTikEG {nNMieg, NPOCAPHOCHEVO Yia HEAOVTIKOUC NAPAYOVTEC OE OXEON HE TOUG OPEINETEC KAl TO OIKOVOMIKO
nepiBalhov.

Me Baon Tnv TpEXouoa ekTipnon TnG Aloiknong, n avauevopevn eninTwon otnv ETaipeia ivar enouciwdng kai 0ev nNpokUNTeEl
kanola JETABOAN OTNV NApoUCiaon TWV OXETIKMY KOVOUAIWV.

B. Néa NMpotuna, Aiepunveieg, AvaBswpnosig kai Tpononoinoeig upioTapevav MpoTunwv Ta onoia dev éxouv
T€B¢€i o€ 10X0 N dev £xouv UI0BeTNBei and Tnv Eupwnaikn ‘Evwon.

o Tpononoinoesig oto AAN 28: «MakponpOoOeoUeG ZUPHETOXEG O ZUYYeVEIG Kal Koivonpagiec» (epappoleTal
yia €TAOIEG NEPIOJOUG Nou Eekivouv TNV i peTa Tnv 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npogRn oTnv £kdOCN TPOMOMOINCEWV NEPIOPIOHEVOU okonmoU oTo AAM 28. Zkonog Twv &v

AOYw Tpornonoinoewv gival n napoxn OIEUKPIVIOEWY OXETIKA HE TOV AOYIOTIKO XEIPIOUO TV HAKPONPOBECHWY CUUHETOXWY O

dia ouyyevn 1} kolvonpa&ia — oTi¢ onoieg dev e@appdleTal n pEBodog TN kabaprg B€ong — Baoel Tou AMXA 9. H ETaipeia 6a

€€eTdoel TNV €NiNTWON OAwV TwV NApAnavw OTIC XPNHATOOIKOVOUIKEG TNG KaTaoTdoeic, av kal Oev avapéveralr va €Xouv

epappoyn. Ta avatépw dev Exouv UloBeTnBei and Tnv Eupwnaikr ‘Evwan.

e Tpononoinoeig oro AMXA 9: «MponAnpwOévra ZToixeia pe ApvnTikn Anodoon>» (spappoderal yia £TNOIEG
negP16doug nou Eekivouv TNV N peTa Tnv 01/01/2019)

Tov OkTwPBpio Tou 2017, To IASB npoéPn oTnv €kdoOn TPOMOMOINCEWV NEPIOPIOUEVOU Okonou oTo AMXA 9. Bacel Twv
UQIOTAMEVWY anaimioswv Tou AMXA 9, pia OIKOVOUIKN ovTOTNTa Od EMIPETPOUCE €va XPNHATOOIKOVOUIKO OTOIXEID Tou
EVEPYNTIKOU WE apvnTIKn anodoon oTnv €UAoyn afia pEoW TWV anoTEAEOUATWY, KABMG TO XAPAKTNPIOTIKO TNG «apvnTIKAG
anddoong» Ba pnopouce va Bewpnbei OTI Snpioupyei evOEXOMEVEG TAUEIOKEG POEG oI onoieg dev anoTeholvTal HOVO and
NANPWHEG KepaAaiou kal TOKoU. BACE! Twv TPOMOMOINTEWY, Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA ENILETPOUV OUYKEKPIEVA
NPONANPWTEA XPNHATOOIKOVOUIKA OTOIXEId TOU €vepynTIKOU WE apvnTikr anddoon OTo anooBeCHEVO KOOTOG I aTnv €UAoyn
afia pEOW TwV AOINWV OUVOAIK®V £000wV, €QOCOV MANPEITAl Wia OUYKEKpIYEVN npolndBson. H Etaipeia Ba €EeTdoel Tnv
ENINTWON OAWV TWV NAPANAvVw OTIG XPNUATOOIKOVOUIKEG TNG KaTaoTAaoelg, av kal dev avapéveral va £xouv e@appoyn. Ta
aveTEPw dev £XouV UI0BeTNBEl and Tnv Eupwndikr ‘Evwaon.
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e ETnoieg BeATiowoeig Twv AMNMXA — KUkAog 2015-2017 (spapHOdeTal yia TNOIEG NEPIGIOUG Nou EEKIVOUV TNV A
HeTa Tnv 01/01/2019)

Tov AeképBpio Tou 2017, To IASB npoéBn otnv ékdoon «ETnoleg BeATiooelig Twv AMXA — KUkhog 2015-2017», n onoia
anoTeleiTal anod pia oelpd TPOMOMOINCEWY O opiopéva MPOTUNA Kal anoTeAel WEPOG TOU MPOYPAUHATOC Yid TIG ETNOIEG
BeATimozeic oTa AMXA. O TpononoInoel Nou NepINaPBAvVOVTAl GToV KUKAO auTdv ival ol €Enc: AMXA 3 - AMXA 11: SUPHETOXIKA
OIKAI®UATA MOU KATEIXE NPONYOUMEVMC O ANOKTWV OE Hia anod Kolvou Asrroupyid, AAMN 12: ENINTWOEIC 0TOV POPO €1000NHATOG
and NANPWUEG yia XPNUATOOIKOVOUIKA péoa Tagvopnuéva wg oToixeia Twv 18iwv kepaiaiwv, AAM 23: Kootn Savelopou
enAé&Ipa yia ke@ahaionoinon. Or Tpononoinoe e@apuolovTal yia €THOIEC NEPIOdOUC nou &ekivouv Tnv f pETG Tnv 1n
Iavouapiou 2019. H ETaipeia Ba €&eTaosl Tnv ninTwon OAwv Twv Napanava oTig XpnuUdTooIKOVOUIKEG TNG KaTaoTdoelig, av kai
Oev avapéveTal va £Xouv epappoyn. Ta avwTépw dev €xouv ul0BeTnBel and Tnv Eupwnaikn ‘Evwon.

e EAANXA 23 «ABeBaiOTNTa OXETIKA HE XEIPIOHOUG POpou EicodnpaToc» (epappoleTal yia ETHOIEG NEPIOSOUG
nou &ekivouv TnV N peTa TRv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéRn oTnv €kdoan piag véag Aiepunveiag, Tng EAAMNXA 23. To AAM 12 «®dopol EicodrnpaTtog»
npoadIopilel Tov AOYIOTIKO XEIPIGUO TOU TPEXOVTOC Kal avaBalopevou gopou, ala dev npoodiopilel Tov TPOMO e TOV 0Moio
Ba npénel va avTikatonTpilovTal ol ENINTOOEIC TNG aBeBaidTnTac. H EAAMXA 23 nepihapBavel TIG emnpoaBeTec Tou AAM 12
anaiTnoeic, NpoodiopilovTag Tov TPOMO e Tov ornoio Ba npénel va avTikaTonTpilovTal ol ENNTWOEIC TNG aBealOTNTAG oTovV
AOYIOTIKO XEIPIOPO TwvV @Opwv eloodnuatoc. H Etaipeiac Ba €€eTacel Tnv €ninTwon OAwvV TwV nNApanavw OTIG
XpNUATOOIKOVOMIKEC TNG KaTaoTdoelc. Ta avwTépw dev €xouv uloBeTnBel and Tnv Eupwnaikr ‘Evwan.

e ANXA 17 «Ac@alioTikéG ZupBaocsic» (epappoleTal yia €TNOIEG NEPIOBOUG NOU EEKIVOUV TNV | HETA ThV
01/01/2021)

Tov Maio Tou 2017, To IASB npo£Bn otnv €kdoan evoc veou MpoTunou, Tou AMXA 17, To onoio avTikaBioTa €va evOIAUETO
MpdTuno, To AMXA 4. Zkonog Tou épyou Tou IASB nTav n avanTuén evog eviaiou MpoTUnou Baciopévou oTiC apxeg (principle-
based standard) yia Tov AoyiOTIKO XEIPIOMO OAWV TWV TUNWV ACPANCTIKOV CUMBACEWY, GUMNEPIAAKBAVONEVWV Kal TWV
OUMBACEWY avTao@ANonG Nou KAaTEXEl &vag ao(alioTIKOG popéac. 'Eva eviaio MpdTuno Baciopévo oTIC apxeg Ba evioxUaoel TN
OUYKPIOIHOTNTA TNG XPNHATOOIKOVOUIKNAC avapopac HETAEU OIKOVOMIK®MY OVTOTATWY, OIKaIod0oIWV Kal Ke@alaiayopwv. To
AMXA 17 kaBopilel TIG anaiTnoeig nou Ba npénel va epappodel Jia oIKOVOUIKN ovTOTNTA OTN XPNHATOOIKOVOUIKA NANpogdpnon
nou OXeTI(ETal PE AOPANIOTIKEG OUMPBACEIC Nou ekdidel kal oupBAcel avTacPaNiong nou katéxel. H ETaipeia Ba eetdoel Tnv
£ninTwon OAwv TV Napandvw OTIC XpnUATOOIKOVOUIKEC TNG KaTaoTAosig av Kal dev avapéveral va £xouv epappoyn. Ta
aveTEPw dev £XouV UI0BeTNBel and Tnv Eupwnaikr Evwon.

o Tpononoinosig oro AAMN 19: «Tpononoinon, Mepikonn R Alakavoviopog Mpoypapparog KaBopiopévav

Mapox®v>» (epappoleral yia ETACIEG NEPIOSOUG Nou EeKIVOUV TNV R peTa TRV 01/01/2019)
Tov ®eBpoudpio Tou 2018, To IASB npoéPn oTnV €kdOCN TPOMOMOINCEWV NEPIOPIOUEVOU okomnou oTo AAM 19, Bdcel Twv
OMOiWV Hia OIKOVOUIKA OVTOTNTA dnaiTeiTal va XPnoIKOMNoIEl  ENIKAIPOMOINKEVEG AVAAOYIOTIKEG napadoxeg katd Tov
npocdIopIoUd TOU KOOTOUG TPEXOUOAC UMNPeciac kal Tou kaBapoU TOKOU yia Tnv €vanodevouod nepiodo HETA TnV
Tpononoinon, TNV NeEPIKOMr 1 TOoV OIaKAvOVIOUO €VOG MPOYPAUHATOC KABOPIOHEVWV MNAPOXWV. SKOMOC TwV &V AOYyw
TPOMOMOINCEWV €ival N evioxuon TnG KaTavonong TwV OIKOVOMIKWV KATACTACEWV Kal N napoxn nepIcoOTEPO XPNOINWY
NANPOPOPIMY OTOUC XPrOTEC auTwv. H ETaipeia Ba €EeTA0El TNV €NINTWON OAWV TWV NAPANAV® OTIC XPNUATOOIKOVOUIKEC TNG
KataoTtdoeig. Ta avwTépw dev £xouv UloBeTnBei and Tnv Eupwnaikr ‘Evwon.

e Ava@ewpnon Tou EvvoioAoyikoU MAaiciou TnG XpnHAaTOOIKOVOMIKNAG Avagopac (epapuoleTal yia £TNOIEG
ngP16doug nou Eekivouv TNV N peTa Tnv 01/01/2020)

Tov MdpTio Tou 2018, To IASB npo£fn otnv avaBewpnon Tou EvvoioloyikoU MAaiciou TNG XpnUaToolKovouIKnG Avagopdc,
okonog TNG onoiag ATav n eVOWUATWon oNUavtikwv BePaTwv Ta onoia dev kaAUunTovTayv, kabwe eNiong Kai n enikaiponoinon
Kal napoxn OIEUKPIVIOEWV Ot OXEON ME OUYKEKPIPEVEG kaBodnynoeic. To avaBswpnuévo Evvoiohoyikd [Agicio Tng
XpnHaATOOIKOVOUIKNG Avagopag nepIAaUBAavel €va véo KEPAAAIo OXETIKA HE TNV EMIMETPNON, OTO OMNoio avaAUETal n évvoia Tng
EMIPETPNONG, OUMNEPIAAKBAVOUEVWY NapayovTwy nou npénel va AapBavovralr unown katd Tnv emAoyn piag Baong
EMIPETPNONG, BEPATA OXETIKA WE TNV MAPOUCIACN Kal YvVwaoTonoinon oTIGC XpNHAaTOOIKOVOUIKEG KaTaoTaoeic kal kaBodnynaon
avaQopikd Je TNV anoavayvwpion OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEWY and TIC XpnuaTOOIKOVOUIKEG KaTaoTdaoelg.
Mepamépw, To avabewpnpevo Evvoioloyikd MAaioio Tng XpnuaToolkovopikng Avagopdag nepIAapBavel BEATIWPEVOUG OPIGHOUG
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWMOEWY, kaBodrynaon nou unoBondd Tnv papuoyn Twv &v AOyw OpIoH®Y,
£MIKAIPONOINCN TWV KPITNPIWV YIa TNV avayvwpion TWV OTOIXEIWV ToU EVEPYNTIKOU KAl TWV UMOXPEMOELWY, KABMG niong Kai
OIEUKPIVIOEIG O oNUavTIKOUG TopEiG, Onwg ol pdAol TnG SIaxeipiong, TNG CUVTNPNTIKOTNTAG Kal TnG aBeBaidTnTag katd Tnv
EMIYETPNON OTN XPNHATOOIKOVOUIKN NAnpo@odpnon. H Etaipeia Ba e€€eTdosl Tnv eninTwon OAwV Twv Napandvw OTIG
XpnNHUaTooIKOVOUIKEG TNG KaTaoTdoelg. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
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¢ Tpononoinoeig oTiG Avapopég Tou EvvoioAoyikoU MAaiciou TG XpnuaTooikovopiknG Avagopag (epapuoleTal
yia €ETAOIEG NEPIOJOUG Nou EekivoUv TRV i peTa Tnv 01/01/2020)

Tov MapTtio Tou 2018, To IASB npo€Bn otnv €kdoon Tpononoinoewv oTIC Avapopég Tou EvvoioloyikoU MAaigiou Tng
XpnUATooIKOVOUIKNG Ava@opdg, oc ouveéxela TnG avabewpnong Tou. Opiopéva MpdTuna nepiAapyBavouv pnTeC avapopeg o€
NMPOYEVEDTEPEG EKDOOEIC TOU EvvolohoyikoU MAaIoiou TNG XpnHaTooIKOVOUIKNG Ava@opdc. ZKonog TV eV AOY® TPOMOnoINoEwY
£€ival n enikaiponoinon Twv w¢ Avw avapopwy Kai n UnocTnpIEN yia Tn YeTaBacn oTo avabewpnuévo Evvoioloyiko MAgiolo Tng
XpnuaToolkovouikng Avagopds. H Etaipeia Ba €€eTdoel Tnv eninTwon OAWV TWV Napanavw oOTIG XPnHATOOIKOVOUIKEG TNG
KataoTdoeig, av kal dsv avapéveral va €xouv epappoyn. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikr] ‘Evwan.

e AINXA 16 «Mi1g0w0eIg» (epappOleTal YIA ETNOIEG NEPIOSOUG NoU EEKIVOUV TRV I} HETAG TV 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£fn oTnv £kdoon vog véou MpoTunou, Tou AMXA 16. Skondg Tou €pyou Tou IASB rTav
n avanTuén evog veéou MpoTUnou yia PICBWOEIC nou kaBopilel TIC ApXEG TIC onoieC €papuolouv kal Ta duo pépn oc ia
oupBacn - dnAadn kai o MeAdTNG («o WICOWTNAG») kal O MPOPNBEUTRG («0 EKWICBWTNAG») - yia TNV NAPOXH OXETIKWV
NANPOPOPIWV YIa TIG MICBMTEI KATA TPOMO NOU AneIKoVIfel NIGTA AUTEG TIG cuvalAayEc. Ma Tnv eniTeUEn auTou Tou okonou, o
HIoBWTNC Ba NpENEl va avayvwpioel Ta NEPIOUCIAKA OTOIXEIQ Kal TIC UNOXPEMOTEIC NMOU anoppeoUV ano Tn Hiobwon.

To véo npdTuno Ba epapypooTei anod Tnv Etaipeia and tnv 1 Iavouapiou 2019. H Etaipeia B8a uioBetrioel Tnv e€aipeon Tou
nPoTUNOU OMOU ENITPENEI va PNV avapop@wBouv Ta KovOUAId TNG Nponyoudevng Xpong Kai N eninTwon TN EQapuoync Tou
VEOU MpoTUnou Ba avayoppwoel To unoloino Tng kabapng B£ong Tnv 1 Iavouapiou 2019. Q¢ ek TouTou, N ETaipeia Ba
avayvwpioel pia unoxpéwon MICBWONG KATa TNV NUEpOUnVia TNG NpWTNG €PAPHOYNC, Yia TIC WICBWOEIC Mou &ixav
NPONYOUHEVMG TAEIVOUNBET WG AEITOUPYIKEG HICBWOEIG, e TNV EQappoyr Tou AAM 17 kal TauToxpova £va 160nogo NePIOUCIako
oToixeio. H ETaipeia 6a emyeTprnosl Tnv unoxpéwaon Miobwong otnv napouod afia Twv UMOASINOUEVWV KaTaBoAwv
HIOBWUATWV O NPOsEoPANUEVN BACn, HE TN XPrion Tou kaTtaAAnAou eniTokiou NPogEOPANCNG kata TNV nUEpoMnvia Tng
NPWTNG EPAPHOYNG.

Baosl Twv avwTEépw, n ETaipeia npogBn oc apyikn avaiuon Tng avapevopevng snidpaong Tou AMXA 16 tTnv 1n Iavouapiou
2019. Me Baon Tnv TpEXouaa ekTiunon Tnc dloiknang, n avayevopevn eninTwon otnv ETaipeia eivalr av&non ota ouvolikd
MePIOUTIAKA TNG aToIxeia AOyw TNG KEPAAAIONOINoNG Twv MEPIOUCIAKWY OTOIXEIWV MOU €XoUV JIKaiwKa Xpnong karta eUpog
nepinou EYPQ 70 £€w¢ 80 XIAIGdEG kal Hia avTioTolxn au&non Twv UNoXPEWoewy and HICOWUEIC.

H ETaipeia npoypapuaTiel va uloBeTroel Ta kaivoUpyla NpoTUNa KaTta Tnv anaimroUhevn nUEpoUnvia epappoync.

Eniong, To ZupBoUNIo Twv AlBvav AoYIOTIKOV MPoTUnwv Exel EKOWOEI OPICKEVA NPOTUNA KAl TPOMOMOIROEIC NPOTUNWY, Ta
onoia Opw¢ dev £xouv UIoBeTNOEl akdun and Tnv Eupwnaikn ‘Evwon kal dev £XoUv EQApuoaTEi Npowpa anod Tnv Etaipeia. H
Etaipeia dev npoTiBeTal va epappocsl Ta NpOTUNA AUTA VWPITEPA Kal N €NINTWON TNG €QAPUOYNAG TOuG Oev EXEl
npoadIopIoTEi.

4. KaBopiopog eUAoymv aSiov

Kanoleg AoyioTikEG MOMITIKEG kal yvwoTonoinoelg Tng ETaipeiag anarrolv Tov kaBopiopd eUAhoywv aflwv yia Td
XPNHATOOIKOVOUIKA Kal Hn XpNHATOOIKOVOUIKA OTOoIXEia evepynTikoU kal nadnTikou. EUAoyeg a&ieg éxouv npoadiopioTei BAoel
TwV akOAoUBwV PEBOdWY PE OKOMO EITE TNV KATAXWPNON TOUG OTIC XpNnUATOOIKOVOUIKEG KaTaoTACEIC €T TN yvwaTonoinan
TouG. ‘Onou XpeldleTal, NEpaITEPW NANPOPOPIEG OXETIKEG HE TIG UNOBETEIG NOU EyIvav yia Tov KaBOPIoHO Twv UAOYWV AoV
YyV@OTOnoloUVTal OTIG GNUEIMOEIG MOU apopoUV TUYKEKPIPEVA aTOIXEIa evepynTIkoU kai nadnTikou.

H Etaipeia éxel edpaiwoel Eva nAAiolo eAEyxou avagopika pe Tn PETPNON TNG avakThoiung agiag/elhoyng a&iag, To onoio
nepIAapBavel pia opada anoTipnong Nou €xel TN OUVOAIKA €uBUVN yid TNV €NOonTeid OAWV TWV ONUAVTIKQOV HETPHOEWV
€uAoyng a&iag, oupnepiAapBavopévwy Twv EniNedou 3 TIHAV.

H opdada a&lohoynaong EeTalel TAKTIKA TIG ONUAVTIKEG UN NAPATNPNOIUES EI0POEG KAl TIG MPOCAPHOYEG ANOTINONG.

KaTtd Tn pETpnon Tng eUAoyng a&iag evog nepiouaiakou OToIXEIOU 1) unoxpéwaong, n ETaipeia xpnoidonolei JeTproipa Heyedn

NG ayopdc, oTo Baduod nou auTo eival epikTd. O1 elAoyeG aiec kaTaTaooovTal o€ dIAPOPETIKA €nineda cUPPWVA HE Ta
Oedoyéva nou XpnaiKonoloUvTal OTIC TEXVIKEG HEBODOUG anoTiPNong, wg €ENG:

24



VICE GREECE A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Ze EYPQ gkt0g av ava@épeTor S10.QopeTIKA)

Eninedo 1: TIMEG (XwPIG NpooapuoyEG) evepyoU ayopdc yia NavopolOTUNa NEPIOUCIAKA OTOIXEID Kal UNOXPEWTEIC,

Eninedo 2: Oedopéva, eKTOC TWV TIHWV ayopdg nou nepihapBavovral oto Eninedo 1 karl gival napatnpenoipa yia o
MNEPIOUTIAKO GTOIXEIO I} TNV UNOXPEWAN, €iTE Aueaa (n.x. TIMEG) €iTe éupeaa (n.x. eEaxBévra and TIHEC).

Eninedo 3: dedoyéva yia TO MEPIOUTIAKO aToIXEio 1 TNV unoxpéwon nou Oe Bacilovral g€ napatnproiha dedopéva
NG ayopdc (Un NapaTnpPAOIHEG HETPACEIG).

Eav Ta dedouéva mou xpnaoigonoloUvTal yia TNV €MIPETPNON TNG €UAoyng afiag evog neplouciakoU OTOIXEIOU 1 HIag
UnNoXpPEWoNG KNopoUv va katnyopionoinBouv oc dIAPOPETIKA €Mineda TNG 1EpAPXNONG UAoYwv agiwv, TOTE N EMIPETPNON
NG elAoyng aiag katatdooeral 0To gUVOAO TN OTO idIo €ningdo TNG IEPAPXNONG HE TO XaUNAOTEPOU eniNEdou deDOUEVO
nou €ival onpavTikd yia oAokAnpn Tnv emigeéTpnon. H ETaipeia avayvwpilel HeTapopég HETAEL Twv NINESWV TNG IEPAPXNONG
gUNoywv a&lv oTo TEAOG TNG NePIOdoU oUVTAENG XpnuUATOOIKOVOUIKGV KaTaoTAoswv, eVTOC TNG OMoiag OUVTEAECTNKE N
alhayn. Aev €xouv npaypaTonoindsi YETAPOPES PETAEU emNEdwV TNG IEPAPXNONG EUAOYwV a&lwv kata Tnv 31 Askeuppiou
2018.

4.1 EnesvOuoeI§ O€ Xpeoypapa kal a&ioypapa kai dAAa Xprjuarooikovouikd Heoa

H elAoyn a&ia Twv XpnNHATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU MOU XapakTnpilovral wG XpnHATOOIKOVOUIKG PECa OTnv
g0Aoyn a&ia Toug kepdooKONIKOU XapakTnpa Kal w¢ dlaBéaipa npog NwANon nNpoodiopileTal € OXECN KE TNV TIMA TOUC OTN
XPNHUATIOTNPIAKN ayopd Katd TNV NUEPounvia Tou I6oAoyiopoU.

4.2 [MeAdTeg Kal AOINES HaKPoOrnpoBECUES anaiTioEeIg
H elAoyn afia Twv NEAAT®V Kal TwV AOIN®WV HAKPONPOBECUWY ANAITHOLWY, EKTOC TWV AKIVNTOMOINCEWY UMO EKTEAEDN,
EKTINATAI WG N Napouoa a&ia Twv PHEMOVTIK@V TAPEIAKWOV POWV, NPOEEOPANUEVWV e EMITOKIO TNG Ayopdg TNV nUepounvia
Tng KatdoTtaong XpnuaTtooikovopikng @gong. O1 BpaxunpdBeopeg anaimioeig avayvwpidovTal otnv Tipohoyiakr Toug aia. H
guloyn aia Twv NEAATOV kal Twv AoV — anaimioswv npoodiopileTar POvVo yia oOkomoUG YvVwOTOMNoinang aTig
XpnuaTtooikovopikéG KataoTdoelg kal O diapépel ouoiwdwe anod TIG AOYIOTIKEG.

4.3 Mapdywya xprnuarooiKovouikd Heoa

H ETaipeia d¢ xpnoiydonolei napaywya XpnHaTooikovopIKA NpoiovTa kal Jéoa avTioTaduiong kivouvou.
4.4 Mn napdywya XprjHarooIKoVOUIKd OTOIXEIG NaBnTikou

H elAoyn afia kabopileTal yia okonoUg yvwoToMNoINoewyv Kal unohoyiletal Bacel TnG napolodc a&iag Twv HEANOVTIK®DV
£KPOWV KEPAAaiou Kal TOKwV unoAoyi{oheva PE TO ENITOKIO ayopdc TNG NUEPOMNVIAc KAEIoINATOC. A XPnUATOOIKOVOUIKEG
HIoBWOEIG TO eMITOKIO ayopdg kaBopileTal ano TIG OXETIKEG HITOOSOTIKEG OUKBATEIG,

5. KukAog epyaciov

2018 2017
'AIKCIIO.)LICI'I"CI Kai sooéq 05€I?.)V XPNonG NPoypAappaTog kai Aoina 5,675,729 7,147,629
€0oda ano ouvdedepeva pepn (ony. 22)
'AIKCIIO.)LICITCI Kal €c0oda adeiwv Xpnong NPoypappaTog kai Aoina 154,140 448,500
€0oda
Alg@nuion ano TpiToug 1,078,917 1,546,257
6,908,786 9,142,386

To pEPOG Twv £000wV Tou 2018 nou NPoEpXeTal and ouvOEdEPEVEG ETAIPEIEG avépXeTal o 82.15% (2017: 78.18%).
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6. KO0TOG NWAnNOEvVTWV

2018 2017

MioBoi, £pyOdOTIKEC EI0POPEG KAl AOINEG NAPOXEC 1,025,465 1,092,500
ApoIBEG Kal £€00a TPITWV 899,694 1,250,367
Mapoxec TPITwV (evoikid, TNAEMIKOIVWVIEC, NAEKTPIOHOG, KAM) 412,379 73,599
APOIBEG Kal £€00a OUVOEdEEVWY ETAIPEIRV (ONM. 22) 118,885 435,278
AnooBéoeic nayiwv 14,463 8,201
Aoina 123,859 231,815
2,594,745 3,091,760

7. 'EE0da npoocmnikou

2018 2017

MigBoi kal nuepopiobia 1,005,286 1,006,144
EpyodoTIKEG EIG(POPEG 280,946 244,182
Mapoxég oe epyaldopevoug Aoyw 506dou and Tnv unnpecia 10,605 20,373
1,296,837 1,270,699

To oUvoho Tou npoownikoU kata Tnv 31 AskepBpiou 2018 kar 31 AskepBpiou 2017 avepxotav oc 43 kal o 56 aToya
avTioToixa.

8. 'EZoda dioiknong kai d1abeong

2018 2017

MioBoi, EpyodOTIKEG EIOPOPES KAl AOIMEG NAPOXEG 260,767 157,826
ApoIBEG kal £€€0da 222,097 232,943
Mapoxeg os epyalopevouc Aoyw €E600U anod Tnv unnpeoia 10,605 20,373
Ap0IBEG Kal €500a ouvdEeDEPEVWV ETAIPEIDV (ON. 22) 1,087,748 1,514,561
Mapoxég TpiTwv (evoikia, TNAENIKOIVWVIEG, NAEKTPIOHOG, KAN) 90,300 111,013
®OpoI-TEAN 27,035 46,675
AnooBéoeig nayiwv 47,081 22,949
Alagopa £50da 55,024 33,312
1,800,657 2,139,652
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9. KaBapa XpnHATOOIKOVOHIKA anoTeEAEoHATA

2018 2017
'Ecoda TOKwv 40 134
KEpdn and cuvaAayuaTIKEG dIAPOpPEC 1,341 -
ZUVOAO XPNHATOOIKOVOHIK®V EGOSWV 1,381 134
Tokol £€€0da and ouvdedepEveg eTalpeiec (onueiwon 22) (1,471) (1,635)
AoIna XpnUaTooIKovouIka ££0da (9,356) (11,804)
Znpieg and ouval\ayuaTiKEG SIaPopES (591) (51)
ZUVOAO XPNHUTOOIKOVOHIKGOV EE080V (11,418) (13,490)
KaBapa XpnHaToOIKOVOHIKA anoTeAEoHaTa (10,037) (13,356)
10. ®6pog £1003HATOG
a) Karaxwpnuévog ornv Karaoraon SuvoAikou Eiocodnuarog
2018 2017
®opog TpEXoUTAg Xpnong
dopo¢ e100dNPATOC (759,233) (1,233,546)
(759,233) (1,233,546)
AvaBaAAopevog pOpog
ANayn o€ avayvwpIoHEVEG NPOCWPIVEG O1aPOoPES (onu. 12) 11,043 9,580
Enidpacn aAMaync @popoloyIKWV GUVTEAEOTMV (2,394) -
Z0voAo popou sicodnpartog otnv Kardoraon ZuvoAikoU Eicodnparog (750,584) (1,223,966)
B) Mood avayvwpioueva ora Aoind AnoteAgouara
2018 2017
Mpiv Tov D600 MeTa Tov Mpiv Tov 500 MeTa Tov
pdpo £|005r']ppc‘|;Toq pdpo popo 8I005r']p}.IGCTOC popo
€1000nKaTog €1000aTOG  €1003MKATog €1000naTog
MpOBAEWn NApoXwV NPOCWNIKOU
Aoy €E630U b TV UNNpEsia (7,967) 1,992 (5,975) 932 (270) 662
(7,967) 1,992 (5,975) 932 (270) 662
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y) Z2uupwvia npayuarikou @opoAoyiKoU OUVTEAEOTI)

2018 2017
Képdn npo gpopwv 2,509,795 3,897,618
®0Opog €1000MPaTog BACEI TOU (POPOAOYIKOU OUVTEAEDTN 727,841 1,130,309
Mn ekninTOUeveG Sandaveg kal NpoabeTol popol 20,349 103,237
AOINEC YN avayvwpIOUEVEC MPOCWPIVEG DIAPOPEC 11,043 -
ANMayn o€ avayvwpIOHEVEG EKNECTEEG MNPOTWPIVEG SIAPOPEG (11,043) (9,580)
Enidpacn aA\ayng popoAoyIKwV GUVTEAETTMV 2,394 -
SUvoAo pOpou €100dNUaAToG - €000 750,584 1,223,966

H EMnvikry ®opoAoyikr) NopoBeoia kal oI OXeTIKEC OIATAEEIC, UNOKEIVTAl O £PUNVEIEC ano TIC (POPOAOYIKEC apxEC. Ol
ONAWOEIC POPOU €I00DNKATOC KATATIOEVTAI OTIG (POPOAOYIKEC APXEC Ot €TROIA PAcn, al\a Ta képdn f ol {NUIEC nou
dnAwvovTal, yia QopoAoylkoUG okomnoUc, NApapEVOUV MPOoWPIVA EKKPEUEIC WG OTOU O POPONOYIKEC APXEC EAEYEOUV TIC
POPOAOYIKEC dNAWOEIC kKal Ta BIBAia Tou popoloyoUpevou, Kal Pe BAaN Toug EAEyXOUuC auTouc, Ba opiaTikonoinBoUuv Kai ol
OXETIKEC POPONOYIKEC UMOXPEMOEIC.

H ETaipeia dev €xel eheyxBei anod TIC POPONOYIKEC apxEC yia Tn Xpion 2014, kal KaTd CUVENEid Ol (POPOAOYIKEC TNG
UNOXPEWOTEIG Yia To 2014 dev €xouv KATAOTEI OPIOTIKEG, AAA n ETaipeia ekTipa 0TI dev avapéveTal onuavTikn enidpaon eni
Twv Xpnuatooikovopikwv Kataotdoewv. MNa Tic xprnoelg 2015 éwg kar 2017 n ETaipeia €xel AaBel To MIOTOMOINTIKO
(POPOAOYIKNG CUHHOPPWONG HE CUPPWVN YVOUN ano TOV OpKWTO EAEYKTR TNG, Bacesl Twv dIaTagswv Tou apBpou 65A Tou
Kwndika dopoloyiknc Aladikaciag (N.4174/2013 onwg autog 1oxUsl). Ano 1 Iavouapiou 2016 kal €neiTa, TO NIOTOMNOINTIKO
auTo €ival NPOAIPETIKO yIA TIG AVWVUKESG €TAIPEIEG, OUMPwva PE To dpBpo 65A Tou N. 4174/2013, 6nwg 1oxUel. Av ano To
nioTonoinNTIKO NPOKUNTOUV OUYKEKPIYEVA QopoAoyika dedopéva yia Tnv eheyxBeioa €Taipsia e Ta onoia CUPQWVEL Kal n
appodia eAEYKTIKI POPONOYIKR apxr, TO €V AOYw MIOTOMOINTIKO ANOTEAEl avandoonaoTo TUNHA TWV EKBECEWV EAEYXOU TNG
WG Avw apxne. H dianiotTwon oTo (POPOACYIKO MIOTOMOINTIKO NApABACEwY TNG QOPOAOYIKNG VvoupoBeoiag pnopei va
AauBaverar undywn KaTa TNV nAoyn unoBEoewv NPoc EAeyxo anod TIC POPOAOYIKEG APXEC KATda TIG dIATAEEIC Tou dpBpou 26
Tou N. 4174/2013, 6nw¢ loxlel, PBacsl Tou onoiou Ol UMNOBECEIC NOU €AEYXOVTAl KATA MPOTEPAIOTNTA, E€MIAEyOVTAl HE
anogaacn Twv POPOAOYIK@V ApXwV WE BAacn kpithpia avaluong kivduvou 1, €EaIpeTika, Ye Bacn ala kpitipia, Ta onoia
kaBopifovTal anod TIC apxEG kal O dNHOGCIONOIOUVTAl. ZUVENWG, Ol POPOAOYIKEG apXEC dUvavTal va SIEVEPYNTOUV (POPOAOYIKO
ENeyXo Twv xpnoswv TnG ETaipeiac, yia T onoieg dev €xel napéABel To dikaiwpa Tou Anpogiou va eniBaiiel gopouc. H
ETaipeia dev avapével va npokUyouv nNpdabeTol GOpol Kal NPooau§noeig oTo NAQIcIo EAEyXOU TwV XPHOEWY auT®V ano TIg

(POPOAOYIKEG APXEG.

TéNog, yia Tnv KAgidpevn xprion Tou 2018 n Etaipeia éxel unaxBei oTo QOpPoAoylkd €heyxo Twv OpkwTwV EAgykTav
NoyioTwv nou npoBAéneTal ano Tig diaTa&eig Tou dpBpou 65 A Tou vopou 4174/2013. O eAeyxog auTog BpiokeTal o€ €EEAIEN
Kal TO OXETIKO (POPOAOYIKO MIGTOMNOINTIKO NpofBAéneTal va xopnynBei peTd Tn dnuocieucn Twv XpnuUaTooIKoVo HIKMV
Karaotacewv Tng Xxpnong Tou 2018. Av péxpl TNV OAOKANPWON TOU (POPOAOYIKOU €AEYXOU MPOKUWOUV MNPOOBETEG
(POPOAOYIKEC UMOXPEWOEIC, EKTILATAI OTI AUTEC O Ba £xouv ouciwdn €nidpaacn OTIC XpnUATOOIKOVOUIKEG KaTaoTAoeIg TNnG
Etaipeiac.

SUPPWva Ye TIG SIaTAEEIG TNG POPOAOYIKNG VOPOBEDIag, o OUVTEAETTNG POPOU €I003NKATOG, kaTd Tnv 31 AekepBpiou 2017
nrav 29%. QoTto0o, enionuaivetar OTI OUMQWvVA ME TIC AANAYEG NMOu €néPepe O VOMOG 4579/2018, 0 (OpPOAOyIKOG
OUVTEAEDTNG Napapevel o 29% vyia Ta €i00dRKUaTa Tou gopoloyikoU €touc 2018, eve Peimveral oTadiakd o€ 28% yia Ta
giloodnuaTa Tou @gopoloyikoU £toug 2019, o 27% yia Ta €i00dnUaATa Tou QopoloylkoUu €Toug 2020, ot 26% vyia Ta
£1000NKaTa Tou popoAoyikoU £Toug 2021 kal o€ 25% yia Ta €i00dNKATa Tou PopoAoyIkoU £Toug 2022 Kal EMOMEVWY ETWV.

SOppwva pe TIC diaTageic Tng  dopoloyiknc NopoBeoiag ol eTaipeiec kaTaBAMouv Kabe Xpovo npokaTaBoAry (popou
£1000NATOG Nou aveépyeTtal oto 100% £ni Tou POPOU €100DNKATOG TNG TPEXOUTAC XPoNG. KaTa Tnv ekkabapian Tou popou
TNV €NOWEVN XPron, TUXOV unepBAariov Nocd npokaTaBoAng eNoTpEPeTal oTnv ETaipeia PeETa anod popoAoyikd EAEyXO.
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9J) POpoc e1000PaTog I0NPaxKTeos/ (MAnpwreog) ornv Kardoraon XprpuarooikovouiknG Osong

O (OpPOC £100dNKATOC EI0MPAKTENS/ (MANPWTEOC) avalUeTal WG EENG:

2018 2017
®0Opog €1000MKATOG NANPWTEOC NPONYOUKEVNG XPNONG (678,786) (1,378,980)
MANpwUR GOpou €1008APATOG NPONYOUHEVY XPHOEWY 1,593,030 1,934,720
DOPOG €100BMKATOG NANPWTEDG XPAONG (759,233) (1,233,546)
®0opog nou nNapakpaTrenke 6 20
Aoiroi gopol (1,000) (1,000)
dOpOoC £1000NHATOG €1I0MPAKTEOG/ (NANPWTEDG) XPrONG 154,017 (678,786)

O @OpoG £100dNKATOG TNG NPONYOUUEVNG XPROoNG EUQaVIi(ETal CUPYNPIOPEVOG HE TOV POPO E£I00DNMATOC EIOMPAKTED TNG
nponyoUUEVNG XPrONG YIa OKOMOUC CUYKPICIHOTNTAG Kal KAAUTEPNG NANPOPOPNONG.

11. Evo®paTeg AKIVNTOMNOINOEIG

KTipia kai ‘EminAa kai Aoinog Sivolo
EYKaTaoTAoEIG €E0NAIOHOG

Aia kTRong
YnoAoino 1 Iavouapiou 2017 - 108,312 108,312
MpooBrkeg - 24,215 24,215
YnoAoino 31 Askepppiou 2017 - 132,527 132,527
MpooBnkeg 1,660 27,311 28,971
Algypapeg - (925) (925)
YnoAoino 31 Askepppiou 2018 1,660 158,913 160,573
ZWPEVUHEVEG ANOOPBECEIG
YnoAoino 1 Iavouapiou 2017 - 24,751 24,751
Anoopéoeig - 31,150 31,150
YnoAoino 31 AskepBpiou 2017 - 55,901 55,901
AnooBeoeig 553 60,991 61,544
Algypageg (570) (570)
YnoAoino 31 Askepppiou 2018 553 116,322 116,875
AvanoopeoTtn adia
YnoAoino 1 Iavouapiou 2017 - 83,561 83,561
YnoAoino 31 AskepBpiou 2017 - 76,626 76,626
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YnoAoino 31 AskeppBpiou 2018

12. AvaBaAAOpEVEG POPOAOYIKEG ANAITHOEIG

42,591

43,698

Ta unoloina Twv avayvwpiopEvwV avaBarAopevwy (QOpoAoYyIKOV anaitioswv oTic 31 AeskeuBpiou 2018 kai oTig 31
AekepBpiou 2017 agopolv TIG NPOoWPIVEG dIAPOopEG PETAEU AOYIOTIKNG Kal PopoAoyIKNG BAoNG nou NpokUNTEl anod Tnv
npoBAsyn yia anonuiwan npoownikoU Kal EVOWUATWV aKIVNTOMOIRCEWY.

O1 avaBaA\OPeveG POPOAOYIKEG anaITATEIG KAl UNOXPEWTEIG Yia TIG NUEPOUNViEG avapopag 31 Aekepppiou 2018 kal 31

AekepBpiou 2017 avallovTtal w¢ ENC:

AnaITROEIG YNoXpEWOEIG KaO@apa
2018 2017 2018 2017 2018 2017
poBAeyn napoxv npogwnikoy 6,669 6,071 - - 6,669 6,971
Aoyw €€000U ano Tnv unnpeacia
Aoina oToixeia 13,609 6,649 - - 13,609 6,649
20,278 13,620 - i 20,278 13,620
H Kivnon Tov npoocwpivav diapopwv Katda Tn didpkeia TnG NePIodou avaAUeTal w¢ akoAoUBwG:
YnoAoino Kamxd&;:lze Km:_'r)gd)}?;}zg YnoAoino
2018 1 Iavouaz%lgg kaTdoTaoM GUVOAIKG 31 Aexapﬁz%lgg
anoTeAECHATOV £€000a
MpdBAewn napoxwv NpoownikoU Aoyw ££000U anod TNV unnpecia 6,971 1,690 (1,992) 6,669
Noinda aToixeia 6,649 6,960 - 13,609
13,620 8,650 (1,992) 20,278
13. MeAdTeG Ka1 AOINEG ANAITNOEIG
2018 2017
MeAATEG kal Aoinoi XpeWOTEC 980,055 1,966,777
Anaimoeig and ouvOEedepEVEG eTalpeieg (Onu. 22) 3,638,281 4,569,158
MpokaTaBoAEG o€ TpiTOUC 8,181 13,346
MpokaTaBoAEG OTO NPOCWNIKO 3,783 7,073
4,630,300 6,556,354
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14. Xpnparika dia6£oipga kai I0oduvapa

2018 2017

AlaBgoiya oTI Tpanelec 137,156 27,714
AlaBgoiya oTo Tapegio 327 124
137,483 27,838

H ETaipeia diatnpei enapkr Tapeiaka diaBEéaiya kal Ogv €XEl ENNPEACTEI ONUAVTIKA ano Tnv €niBoAn TwV NEPIOPICHMV
KIVioewv Kepalaiwv (capital controls), kaBw¢ o kUPIOC OYKOC TWV EUNOPIKOV CUVAAAGY®V MpaypdaTonolsiTal oTnv
EAGOa.

15. MeTOXIKO KEPAAAIO KAl ANOBEPATIKA
(a) MecToxiko Ke@dAalo Kal TaKTIKO anoBsuariko

>TiI¢ 31 Aekepppiou 2018 To oAooxepws KaTtaBeBAnuEvo WETOXIKO KepdAAalo Tng ETaipeiag aviipxeto oe EYPQ 24,000
dlaipoupevo o€ 2,400 OVOUAOTIKEG KOIVEG METOXEG OVOMACTIKAG agiag EYPQ 10 exdoTn (o€ anoAuTo noago).

TakTikO

ApiBpog  MeToxiko Kepalaio anoBepaTikd

Z0volo (Mooda oe

MeToXwWV (Mooa os EYPQ) (Nooa ot EYPQ) EYPQ)
Ynohono 1 Iavouapiou 2,400 24,000 10,679 34,679
2017
Ynoloino 31 AekepBpiou 2,400 24,000 10,679 34,679
2017
‘2(")"1”8‘°'"° 31 AexepBpiou 2,400 24,000 10,679 34,679

(B) TakxTikO anoBsuariko

SUgewva Pe Tnv EAAnvikn ETaipikry NopoBeaia, ol eTaipeieg unoxpeoUvTal and Ta képdn TnNG XpHong, va oxnuarioouv
TOUAAYXIOTOV TO 5% 0av TAKTIKO anoBeuaTikO PEXPIGC OTOU aUTO PTACEI TO €va TPITO ToU KATABERANMEVOU HETOXIKOU TOUG
KepaAaiou.

(v) Mepiouara
Me Baon Tnv EAAnvIkn ETaipikry NopoBeoia ol eTalpeieg unoxpeolvTal o€ KABs Xprion va dIaveEUOUV OTOUG HMETOXOUC TOUG

TOuAdxioTov To 35% Twv KepdWV, META and PpOpouC, Kal PETA and Tnv KpdTnon yid TAkTIKO anoBeuatiko. H ETaipeia
MNopei va Ynv npoxwpnoel € 3Iavoun HE OHOPWVN £YKPIOT TWV HETOXWV TNG.
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EminAéov, n EAAnvikn ETaipikry NopoBeoia anaitei opiopéveg ouvenkeg va nAnpolvtal npiv Tn dlavourn HEPIOUATOG WG
€&ng:

a) Aev pnopoUv va diaveunBolv pepiopata oToug PeToxoug oTav n KaBapr) ©éon Tng ETaipeiag sival ), UoTepa and Tn
diavopn auTr), 6a yivel KATHOTEPO and To NOGO Tou Kepalaiou, npooau&nuévou pe: (i) Ta anoBepaTikd, Twv onoiwv N
dlavopn anayopeUeTal anod To VOUo N To KataoTaTiko, (i) Ta Aoind moTwTikG KovdUMNIa TnG kaBapnc B€ong, Ta onoia
dev eniTpEneTal va diavepnBouyv, kai (iii) Ta Nood Twv MNICTWTIKOV KOVOUAIWV TNG KATAOTAONG ANOTEAEOUATWY, MOU dev
anoTe\oUv npayuatonoinueva képdn. To Nodd Tou Kepalaiou nou npoPAENETAl 0To NponyoUuevo €3AMIO WEIOVETAI
Kata To nocd Tou Kepahaiou nou €xel kaAu@Bei al\a Oev éxel kaTtaBAndei, 6Tav To TeheuTaio dev guavileTal oTo
EVEPYNTIKO TOU ICOAOYIOHOU.

B) To nooo nou dlavEPETAI OTOUC PETOXOUG OV MMOPEl va unepBaivel To NOCO TWV ANOTEAEOUATWY TNG TEAEUTAIAC XPHONG
nou €xel An&el, Npooau&nuevo Pe Ta KEPSN, TA onoia NPoEpXovTal and NPonyoUUEVEG XPAOEIC Kal dev £xouv dIaTebEl,
Kal Ta anoBesuaTikda yia Ta onoia ENITPENETAl KAl ano@acioTnke anod Tn YEVIKI GUVEAEUGN N dlIAvour TOUG, Kal JEIWMHEVO:
(i) kaTta TO NOCO TWV NIOTWTIKMY KOVOUAIWV TNG KATAOTAONG ANOTEAEOUATWY, Nou dev anoTehoUv npaypaTonoinyéva
k€pdn, (ii) kaTd To Noocd Twv {NUILV NPonyoUHevwy Xprocwv kai (iii) kaTa Ta nood nou eniBaAAeTal va diatebolv yia
TO OXNUATIOWO anoBeuaTik®y, CUPPWVA HE TO VOUO KAl TO KATAOTATIKO.

Tnv 10 ZenteyPpiou 2018 n levikn Zuvéleuon TnG ETaipeiag ano@dacioe Tn O1G0e0n KEPDWV KAl EVEKPIVE Tr dIAVOUN
JepiopaToc ouvohikoU noooU EYPQ 2,671,200, Ta onoia nAnpwenkav Tnv 5 NoguBpiou 2018.

16. Adaveia and ouvdedePEVN ETAIPEia
H onueinon auTr napéxel NANPOQOpIEC yia TOUG OPoUG Twv OAVEIAKWV CUMPBAcecwv Tng ETaipeiac. Ma nepioodTepeg

nNANPoQopieG OxeTIKA Pe Tnv €kBeon Tng ETaipeiag oe kivduvo enmitokiov kal ouvaAAaypaTikd kivOuvo, BAEneTe oTn
onueiwon 19.

2018 2017
Adveio and ouvdedepevn eTaipeia (ony. 22) 180,000 180,000
180,000 180,000

To daveio EYPQ 180 xiAiddeg €xel 600si and Tn Baocikd petoxo Tng, VICE Antenna B.V., pe emitokio €mriolo EURIBOR
+1%. H diapkeia Tou daveiou Arjyel HETA anod £vav xpovo WETA TNV Np®TN avaAnyn, n onoia npaydartonoindnke oTov
deBpoudpio Tou 2014, kal AVAVEMVETAI AUTONATA YIA £vav XpOvo eKTOC av éva anod Ta cuppaAridpeva pépn InNTnoel Tov
TepUATIONO Tou. H daveiakn cUPBaon dev emBAAAE XpNHATOOIKOVOUIKOUG NePIOPIoHOUG 1 dAAoUC Gpoucg e TOUC omnoioug
n ETaipeia npénel va cuppoppaveTal.

17. NpoBAsywn napox®v NPoownikoU AOyw ££0630u anod TNV unnpecia

H npdBAewn napoxwv NpoownikoUu Adyw €§6d0U anod Tnv UNNPECIA, avTIETOMIZETAl OTIG XPnUATOOIKOVOUIKEG KaTaoTAoEIG WG
éva npoypappa kabopiopévav napoxwv kai Baciferal oe ave&apTnTn avaAoyIoTIKr HEAETN.

H npdBAeywn napoxwv npoownikoU Aoyw €E6dou anod Tnv unnpeaia, Bacel avaloyioTIKNG HEAETNG oUPQmva pe To AAM 19,
avaAUeTal oTov NapakdaTw nivaka:

2018 2017

MapoUoa a&ia WUn XpnHaTodoTNHEVWY UNOXPEWTEWY 26,676 24038

32



VICE GREECE A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Ze EYPQ gkt0g av ava@épeTor S10.QopeTIKA)

Ynoxpémwon karaxmpnuévn ornv Karaotaon XpnHaTooiKovOoHIKAG O£ong 26,676 24,038

Kiviiogig TNG kaBaprig unoxpewong nou £xouv kataxwpndei otnv Katdotaon XpnuaToolKoVOUIKAC OEong:

2018 2017
KaBapn unoxpéwon Tnv 1 Iavouapiou 24,038 12,999
Aandavn nou avayvwpioTnke otnv Kataotaon SuvoAikoU EicodnuaTog 10,605 20,373
Mapoxég o epyalopevouc kaTaBAnBeioeg - (10,266)
AvaloyioTika (képdn) / {nuieg (7,967) 932
KaO®apr unoxpéwon Tnv 31 Aekepppiou 26,676 24,038

'E€0d0 (npoBAswn kal kataBAnBeica anolnuinon) kataxwpnuévo otnv KatdoTtaon SuvohikoU EicodruaToc:

2018 2017

KooTog TpExouaac anaaxoAnong 10,244 14,619
Tepuarikég Mapoxég / Enidpaon Mepikonnc / Aiakavoviopou - 5,546
TOKOI TNG UNOXPEWONG 361 208
10,605 20,373

To €50do noooU EYPQ 10,605 €xel avayvwpioTei 0To kovOUN «EEoda Bioiknong kai 61aBeong» TnG KataoTaong ZuvoAikwv
Eoddwv.

O1 Baoikég avahoyIoTIKEG UNOBETEIG KATA TNV NUEPOMNVIA TNG XPNUATOOIKOVOUIKNG @£0NC (EKPPACHEVEG WG HETOI OPOI):

2018 2017
Enimokio npoegogAnong 1.56% 1.50%
ME£oog OpOC HEANOVTIKWOV AUENOEWV HICBMV 1.90% 1.75%
Méon anopévouoa epyaaciakn {wn 29.2 16

EnminAéov, n avaAuon suaiobnoiag Tng unoxpEwang KaBopIoHEVWY NAPOXWV EXEl WG EENG:

Avaluon euaiobnoiag
>Tov mivaka nou akoAouBei avaAueTal n uaiodbnoia Tng unoxpéwaong &vavtl TNG au&nong kal TNG HEIWONG Tou EMITOKIoU
NPoeEOPANCNG, TNG avapevopevng algnong MICBWV Kal TWV EKTINMHUEVWY OIKEIOBEAMV AnoXwpPrioEwVY.

Ynoxpéwon % Enidpaon
AUENoN eniTokiou NPoeEdPANONG katda 0.5% 23,430 12.2%
Meiwon emiTokiou Npoegd®AnonG katd 0.5% 30,425 14.1%
AUENon avapevopevng augnong Hiobwv katda 0.5% 30,392 13.9%
Meiwon avapevopevng avgnong piocbav kata 0.5% 23,425 12.2%
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AUENON TNG UNOBEONG OIKEIDBEADY anoXwpnoewv kata 10%

26,238 -1.6%

Meiwon Tng undBeang oIkeI0BEAWY anoxwpnoewv kata 10% 27 114 1.6%
18. NMpopnBeUTEG KAl AOINEG UNOXPEWOTEIG

2018 2017

MpopunBeUTEC Kal AoINOi MNIOTWTEG 1,015,854 596,121

Mooa dedouAeupéva Kal OPEINOHEVA O CUVOEDEUEVEG ETAIPEIEC (ONK. 22) 1,404,271 1,961,261

AedouAeupEévol TOKOI TN WNTPIKN Talpeia (onu. 16, 22) 9,802 8,331

YNoxXpewaoeIg anod GOpouc TEAN Kal aoPaAioTIKOUC opyaviououg 559,347 526,261

2,989,274 3,091,974

O1 unoxpewaosIg anod opouc, TEAN kal acpalioTikoUc opyaviopoUc apopolv Kuping ®MA nAnpwTtéo NoguBpiou kal Aekepppiou
2018 nou TaKTOMOINBNKE EVTOC TWV NPWTWV PNV@V Tou 2019 onwg npoPAENsTal anod Tn GpopoAoyIKr vouoBeaia.

19. Alaxeipion XpnHATOOIKOVOHIKOU KIvEUVou

H ETaipeia ekTiBeTal 0TOUG NAPAKATW XPNHATOOIKOVOMIKOUG KIVOUVOUG:

e  MOTWTIKOG KivOUVOG

e  Kivduvog peuaToTnTag

e  Kivduvoc ouvenkwv ayopdg
e AgITOUpPYIKOG KivOUVOG

H onueiwon autr) napoucidlel nANpoPopiE yia Tnv €kBeon TnG ETaipeiag og kabe évav anod Toug avwTEPm KIVOUVOUG, yid TOUG
oTOXO0UG TNC ETaipeiac, Tic noAimikéc kar Tic diadikacieg nou spappolel yia TNV nPETPNON Kal Tn dlaxeipion Tou Kivouvou,
kaBwc kal Tn diaxeipion kepalaiou Tng ETaipeiac. MepioodTepa MNOCOTIKA COTOIXEID YI'© QUTEC TIC YVWOTOMOINOEIC
nepiAappavovTal o€ 6o To €UPOC TWV XpNHUATOOIKOVOUIKOV KaTaoTaoswy.

To AloIKNTIKO ZUMBOUAIO €xel TN GUVOAIKN €uBUVN yia Tn dnuioupyia kai Tnv enonTeia Tou nAdioiou diaxeipiong KIVOUVOU TNG
ETaipeiag kar Baoel eykekpIMEVWV MONITIKWV TOU, €XEl AvaBEOEl OTO TUAKA MIOTWOTIKOU €AéyXOUu Tnv nmapakoAoldnon Twv
XPNHATOOIKOVOUIKWV KIVEUVWY. O NoNITIkEG diaxeipiang kivduvou Tng ETalpeiag epappolovTal NPoKEIYEVOU va avayvwpidovTal
kal va avaAuovTai ol kivduvol nou avTideTwnicel n ETaipeia, va TiBevral 6pia avaAnyng kivdUvou kai va avTtioTaduilovTal ol
Kivduvol, avaloya pe TIG OUVOrkeg TnG ayopdc Oi MoAmikég dlaxeipiong Kivouvou, €€eTdlovral nepiodika WOTE va
EVOWUATWVOUV TIG AAayEG Mou napaTtnpoUvTal OTIG CUVBNKEG TNG ayopdg Kai oTiG 3paaTnpioTnTeg Tng ETaipeiag,

To HAKPOOIKOVOUIKO Kal XPNMATOOIKOVOMIKO nepiBarhov oTnv EAAGda napoucialel onuddia oTabepornoinong woToo0
e€akohouBsi va undpyel apeBaiotnTa. O1 é\eyxol kepalaiwv nou apyikd enmiBAnGnkav oTic 28 Iouviou 2015, ouvexilouv va
ugioTavTal, £XovVTag OpWG XaAdpwoel OnNUAavTiKa. YnoBEtovrag OTI ol €Aeyxol ke@ahdinv Ba xaAapwoouv NepaITEPW Kal
Bpaxunpdbeopa 1 peconpobeopa Ba eEaleipBolv, Sev avapeveTal onpaAvTikr ApvnTIKA €NiNTwon OTIG dpacTnPIOTNTEG TNG
Etaipeiac. H ETaipeia napakoAouBoloe kal ouveyiel va napakoAouBei Pe peydAn npoooxn TIC v AOyw £EeNIEEIC, AauBavovTag
KdBe avaykaio PETPO woTe va €EaoPaliel TNV anpdOKONTN GUVEXION TNG EMIXEIPNKATIKNAG TG 6pacTnpIOTNTAG,

19.1 MoTwTIKOG KIVOUVOG

O NIOTWTIKOG Kivduvog nnyalel and Ta Tayeiakd OlabEoiua Kal TApeiakd 100dUvapd, Kal KaTabeoesi o Tpaneleg Kal
XPNHATOOIKOVOUIKA IVOTITOUTA, KABwG Kal anod €kOECEIC O NIOTWTIKO KiVOUVO TWV AnaITHOLWV.

Me Bdon TNV MIOTWTIKNA NOAITIKA nou €xel Beonicel n ETaipeia, kABe véog neAatng egetaleral
IKavOTNTa MpIV Tou NpoTabouv ol guvnBeIG 0pol MANPWHMV.

yila TNV MICTOANNTIKA Tou
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19.1.1 Ex6cor) OTOV NIOTWTIKO KIVOUVO
H AoyioTikiy afia Twv anarmioswv avrinpoownelsl Tn HEYIOTN €KBeon OTOV MIOTWTIKO Kivduvo. H evnAikinon unoAoinwv

anairioswv Aappavovtag unown Ta opia TG NiCTWONG Yid TOUC KACTOTE NEAATEG Kal PETA TIC NPOBAEWEIC Kal TIC DIAYPAPEG
KATa TNV NUEPOMNVia TNG XpnHaTooIKOVOUIKNG O€ong ATav:

2018 2017
Mn Af&avrta (onueiwon 13) 4,630,300 6,556,354
4,630,300 6,556,354

H ETaipeia epappddel Tnv anhonoinpévn npooéyyian Tou AMXA 9 yia Tov UNOAOYIOHO TWV aVAPEVOUEVWVY MICTWTIK®V {NHIQV
oUp@wva e Tnv onoia, n NpoBAewn {nuiag eMPETPATAl NAVTOTE OE MOCO i00 E TIC AVAUEVOUEVEG NIOTWTIKEG {NUieg Kad' OAn
Tn diapkeia {wN¢ yia anaiTroeiC ano NEAATEG.

lMa Tov NpoodIopIoHO TWV AVAREVOUEVMV NIOTWTIKWV {NUIGV O OXEON KE TIC anaithoelg and neAAaTeg, n ETaipeia xpnoihonolei
nivaka NpoBAEWewv MIOTWTIKAG {NUIGG pe Bacn Tnv evnAikiwon Twv unoloinwv, BacifOpevo OTa IOTOPIKA OTOIXEId Yia
MOTWTIKEG {NUIEC, NPOCAPHOCHEVO YIa HEANOVTIKOUG NAPAYOVTEG OE OXEDT HUE TOUG OPEIAETEG KAl TO OIKOVOUIKO NEPIBAAOV.

H Etaipeia ekTiyd oT1 de XpelaleTal va kataxwpnOei npoBAswn anopeinong yia TIC TPEXOUCEC ANAITAOEIC TNG Kabwg EYPQ
3,638,281 agopouv anaitioelg anod ouvOedePEVEG Talpeiec nou dUvavtal va eEopAnBolv oUPPWVA HE TOUC CUPPWVNHEVOUC
0pou¢ nioTwong. To unoAeinopevo nood EYPQ 992,019 agopd Kupiwg napoxr dia@nuioTikoU X®POoU OTNnV I0TO0EAda TNG
ETaipeiac kabwg kar ekxwpnon SIKAIMPATWY XPHoNG NPoypapuaTos/nepiexoévou aAAd kal napayopevou npoypapuaTos Tng
Etaipeiac.

O1 napanavw anairnoeic kaAunTovTal oTnV NAsiown®ia Ye oupBaTikoug Opoug kal kata Tnv 31 AskepBpiou 2018 dev undpyel
kapia voeign emopdaleiac n avaykn anopeinong Twv anaitnoswy autwv eve n ETaipeia napakoAouBei oTevd Tnv NEAATEIAKN
NG BAon Kail Ta OXETIKA TOUG UnoAoina.

To ONUAVTIKOTEPO PEPOC TWV ANAITAOEWY Kal TwV £00dwv TN ETaipeiac npoépyxovral anod Trn ouvdedeuevn £Taipeia Antenna
TV A.E., N£OW OUPBAOEWY EKXWPNONG SIKAIWMPATWY XProng NEPIEXOUEVOU AAAG Kal EKTEAEONC NAPAYWYNC WUXaywyIK®V Kal
EVNHEPWTIKWV NpoypappdTwyv. H ouvepyacia pe Tnv Antenna TV A.E. kaBwg kai pe AMEG Talpeiec Tou opiAou Antenna eival
KUPIWC TO aMOTEAEOMA TWV EMIDIWKOPEVWV OUVEPYEI®V KaBMG Kal Tn oTadiakr dnuioupyia HIAG CUYKEKPIMEVNG ayopdc
TnAgonTIkoU kai 81adIkTuakou Koivou.

H Etaipeia eniong a&ioloyei Tnv €Eaptnon and Heyahoug neAATes, OeOOUEVOU OPWG OTI oI NEAATEC auToi agopolV KUpIiwg
OUVOEDEEVEG ETAIPEIEG, O KIVOUVOG EKTINATAI WG ACTHAVTOG,

19.2 Kivduvog peuoToTnTag

O «kivduvog peuaToTnTag ouvioTatalr oe evdexopevn aduvapia Tng ETaipeiag va  eknAnpwoel TIG XpNHATOOIKOVOUIKEG TNG
UMNoOXPewaoeIC OTav auTég Arjyouv. H npoogyyion nou uloBetei n ETaipeia yia Tn diaxeipion TnG PeucTOTNTAC €ival va
dlaopaAifouv, 000 YiveTal NEPICTOTEPO, OTI NAVTA Ba €XOUV APKETN PEUCTOTNTA YIA VA EKNANPOVOUV TIG UMOXPEWOEIG TOUG
oTav auTég Anyouv. O1 OXETIKEG AVAYKEG PEUGTOTNTAG YivOVTal AVTIKEINEVO DIAXEIPIONG HECW MPOCEKTIKAG NapakoAoubnaong
TOV XPEWV, TOV XPNHATOOIKOVOUIKWY UNOXPEWOEWV KaBWwG eNiong kAl TwV NANPWH®Y Nou npaypatonololvTal kabnuepiva.

Ta ke@AAaia yia TIG PAKPONPOBEOHEG AVAYKEG PEUCTOTNTAG €Eao@alifovral npoaBeTa and éva enapkeg nocgd OAVeEIaK®Y
KEPAAdiwv.

EmiBoAn kepalalak®v eAéyxwv atnv EAAada
H ETaipeia katagQépvel va avtanokpiverar Pe eniTuyia oTIC OUOKOAIEC Mou ugioTavtal AOyw Twv MNEPIOPIOHWY Kivnong

kepaAaiwv (Capital Controls) nou emBARBnkav Ta TeAeuTaia xpdvia, oTnpilovTag Tn PEUCTOTNTA TOU EYXMPIOU CUCTAKHATOC Kal
ouvexilovTag anpdokonTa kal odaAd Tn AsiIToupyia Tng o€ OAOUG Toug TopEIG dpaaTnpionoinang.
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MapaTiBevral of ouuPBaTIKEG ANEEIC TWV XPNUATOOIKOVOUIKWV UMOXPEWOewV Tng ETaipeiac. Baocel Twv oudpdcswv Kal
OUHQ®VIQV MoU igxuav Katd Tnv nuEpounvia TG XpnHaTooiKoVOUIKNG O&onc:

MAoyIoTIKO ZU"BGT'K.éq AiyoTepo . . nélya)
31-Aek-18 unoAoino TAHEIOKEG 1 éTouC 1-3 €Tn 4-5 €Tn ano 5
POEG ETNH
Adveia and ouvdedeévn Talpeia 180,000 180,000 180,000 - - -
MpounBeUTEG Kal AoinéG unoxpewaoelc 2,989,274 2,989,274 2,989,274 - - -
\ \ . MNavw
31-Aek-17 Aoylotiko - Zupamikeg - Ayotepo 5., 4-5¢ém  ands
unoloino  TapEIaKEG poEG 1 €Toug &
Adveia and ouvdedepEvn eTalpeia 180,000 180,000 180,000 - - -
MpounBeuTéC kal Aoinég unoxpewoelg 3,091,974 3,091,974 3,091,974 - - -

19.3 Kivduvog ouvlnkwv ayopdg

O KivduvoC GUVBNK®WV ayopdag ouvioTaTal ot evOeXOWeV aAayr TIHOV ONwG ol GUVAANAYHATIKEC ICOTIMIEC Kal TA EMITOKIA, NOU
ennpealouv Ta anoTeAéopaTta TnG ETaipsiac 1} Tnv aia Twv XpNUATOOIKOVOMUIK®Y TNG MECwv. O oKomnog Tng dlaxeipiong
kivoUvou ano TIG OUuvBnkeg TNG ayopdc eival va eAéyxetal n €kBeon TnG ETaipeiag oToug KivOUVOUG auToug OTO MAQioIo
anodeKTWV NAPAUETPWY, HE NApdAANAN BEATIOTOMNOINGN TwV AnodOCEwWV.

19.3.1 Zuvaldayuartixog Kivouvog

H ETaipeia dev UNOKEITAI O£ OUGIAOTIKO CUVAAAGYHATIKO KivOUvo dedopEvVou OTI TO OUVONO TwV GUVANayV Tng dievepyeital
Je Baon 1o EYPQ.

19.3.2 Kivduvog emiroxiov

H Etaipeia npokeiyévou va dilaopalioBei anod Tov kivduvo al&nonc Twv eniTokiov €xel €Eao@alios Ta daveia TnG ano
ouvdedepevn eTaipeia. H ETaipeia dev €xel ouvayel ouUBACEIC yia NApAywya XpnHATOOIKOVOUIKA PECa nou va avTioTadpifouv
TNV €kBeon oc WETABOAEC eniTokiwv. Ta oToixeia evepynTikoU TnG ETaipeiag nou ekTiBevral 0€ €MITOKIAKES OIAKUMAVOEIG
apopouv Kuping ota diabgaiua kal 100dUvapa diabeoipwy, Kabwg ol anaiTnoeIg Kal Ol UNMOXPEWOEIC €ival KUPING EVOOOUINIKEC
Kal ouvenwg n ETaipeia dev ekTiBETAI O ONUAVTIKO KiVOUVO EMITOKIWV.

Kata tnv nuepopnvia Tng XpnuaToolkovouIKnG @€ong, Ta XPnHATOOIKOVOUIKA WEoa Tng ETaipeiag nou unokevTal oe kivouvo
€nITokiou NTav:

XpNHAaTOOIKOVOHIKA  HECA  KUHAIVOHEVOU

. 2018 2017
€niToKiou
XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU
(Xpnuatikda d1abéaiya kal TapeIaka Icoduvaya) 137,483 27,838
XpPNHATOOIKOVOUIKEG UMOXPEWOEIG
(HakponpOBEeCHOG BAVEICHOG ANG CUVOEDEUEVEG 180,000 180,000

ETAIPEIEG)
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Mia peTaBoAn kaTa 0,5% Twv EMITOKIWV KaTa TNV NUepopnvia TNG XpnuaToolkovopikng ©¢ang Ba ennpéale avaloya BeTIKA 1
apvnTika Ta anoTeAéopaTa TG ETaipeiac, kaTa Ta nood nou napouaialovTal napakdTw. H avaAuon &yive kata Tov idio Tpdno
yia 1o 2017.

AnoTteAéopara
0,5% auinon 0,5% peiwon
31-Aek-18
EuaioBnoia Tapeiakwv powv (213) 213
31-Aek-17
EuaioBnoia Tapeiakwv powv (761) 761

19.4 Asitoupyikog kivouvog

To 2018 diatnprbnke n avanTulakn duvayikn TnS EAANVIKNG olkovopiag, o€ GUVEXEID TN avakapyng Tou 2017.

H olokAfnpwon Tou npoypdupaToC OIKOVOUIKNAG MPOcapupoyns Me emituxia, Tov Auyouoto Tou 2018 kai n anogacn Tou
Eurogroup oTic 22 Iouviou 2018, n onoia BeATiwoe onuavTika Tn BIwoigdTnTa Tou EAANVIKoU dnudoiou Xpéouc HEaonpoBeapa,
enédpacav BeTika oTnv gunmioToolvn. H evioxuon Tng peuoToTNTAC TwV Tpanelwv Kai n BeATIwoN Tou KAIMATOG EUNIGTOOUVNC
ENETPEWPAV TOV NEPIOPIOHO Kal OXESOV UNOEVIOUO TNG EKTAKTNG EVIOXUONG OE PeUCTOTNTA and Tnv Tpanela Tng EAAadog (ELA),
Kabwg Kal TNV dpon Twv NEPICOOTEPWY MEPIOPITUWV OTNV Kivnon ke@aAaiwv otn diapkeia Tou 2018. O1 eENIEEIC auTéG sixav
BeTIKO avTiKTUNO OTNV NpayuaTikr oikovopia. H EAMAnvikn oikovopia To 2018 napoucdiacs puBuo avanTtuéng 1,9%. Ol
KUPIOTEPOI NAPAYOVTEC NMOU CUVEBAAAvV OTNV avanTugn auTh TNG olkovouiac ATav n IBIWTIKA KaTavaAwaon Kal ol €Eaywyeg
ayabwv kai unnpeoiwv. EmnAéov, n anacxoAnon ouvéxioe va au&averal, odnywvTac £TOlI TNV NEPAITEPW UMOXWPENON TOU
rnooooToU avepyiag.

SUpQwva pe TIG npoBAewelc TnG Tpdnelac Tng EAGdog, o pubudg al&nong Tou AEM ot oTaBepéc TIHEG npoBAEnsTal va
dlapoppwBei oe 1,9% T0 2019. O1 €€aywyeg kal n IGIWTIKA KaTavaAwon napapévouv ol Bacikoi avanTtu§iakoi PoxAoi Tng
olkovopiag To 2019, 6nw¢ ouveRn kai To 2018.

AgIToupyIkOC KivOUvog gival 0 KivOUvog TNG APeong N €Upeonc {nuiag nou npokUNTEl and MOIKIAEG aITIEC OXETIKEG UE TIC
diadikaoieg TnG ETaipeiag, To npoownikod, TNV TeXvVoAoyia kal Tnv unodoun nou epapuolel, Kabwe kal anod €EWTEPIKOUC
napayovTeg, NANV TV MIOTOOEWY, TNC Ayopdc kal Tou KIvdUvou peuoToTnTac. O1 napdyovTeg autoi kaBopilovTal and Tig
VOMIKEG Kal AOINEC AnaITrOEIC KAl TA YEVIKA anodekTd NpoTuna £NIXEIPNHATIKNAG CUMNEPIPOPAC.

>T0X0G TnG ETaipeiag sival va diaxelpioTei Tov AsIToupyikd KivOUvVo KaTa TPOMOo TETOIO WOTE va anopeuxBouUv ol {nuieg kai va
pnNv npooBAnBei n @nAun TnG MpwTapxikny €udUVN yia TNV avantu€n kalr eQappoyn eA&yXwv WOTE va AVTIPHETWMIOTE
eVOEXOHEVOG AEITOUPYIKOG KiVOUVOG, PEPOuV Ta avwTepa dieuBuUVTIKA aoTeAEéXn. H euBUvn auTr unooTnpileTal and yevikoug
KAvOVeG nou epappolel n ETaipeia, OXETIKA WE Ta €ENG:

e ANAITACEIC IO OWOTR KATAVOUH KaBNKOVTWY, cupnepIAaUBAvopEvnG Kal TnG auTOVopng £ykpiong Twv diadikaciwv

e  ANaITAOEIG yIa TN CUP@WVia kal Tnv napakoAoudnon Twv diadikaciwv

e JUMMOPPWON HE TIG ONOIEG PUBUITEIG KAl AOINEG VOUIKEG AMNAITNOEIG

e Tekunpinan Twv eEAEyxwv Kal Twv 31adIKacionv

e Anaitioeig yia nepiodikn agloAdynon Twv ENIXEIPNUATIKWY KIVOUVWY, kaBwg Kal TNV eNdpKeia TWV EAEYXWV Kal
Twv JIadIKaciwVv yida TNV avTIMET®NION TwV KIVOUVWV Mou €XOUV EVTONIOTEI

e ANaIthoEIG yia TNV avagopd Twv ENIXEIPNUATIKWV {NUIWV Kal NPOTEIVOEVA DIOPOWTIKA HETPA

e AvanTun oxediwv EKTAKTNG avaykng

e KaBopiopdg nBIK®V Kal EMIXEIPNOIAKWY NPOTUNWOV

e ApBAuvon Tou KIVOUVOU, CUUNEPIAUBAvVOREVNG Kal TNG aoPAAEIac 6rnou auTo ival EPIKTO.

19.5 Aiaxeipion kepalaliov

To AloIkNTIKO ZupBoUAIo TG ETaipeiac napakohouBei TNV anddoon TOU GUVOAOU TwV €MEVOUMEVMV KEQPAAQiwV, OTOXEUOVTAG
oTn BeATioTonoinon TnG, woTe va €5ao®ahileTal n avanTuén Twv niXEIpNHATIK®V dpacTnploThTwy Tng ETaipeiag kabwg kai n
€€unnpETnon Twv daveliakwy TNG UNoXpewoewy. EmnAfov n ETaipeia napakoAouBei pnviaia Tnv avanTtuén Twv e00dwv TG, Ta
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€E0da kal  kOOTN TNG &vavTl Twv NpoUnoAoyIoHWY TNG KaBwG Kal To KEPAAAIo Kivnong MPOKEINEVOU va XpnHaTodoTEl TIG
dpacTnpIdTNTEG TNG. MNa TN XpNUaToddTnon Twv dpAcTNPIOTATWV TNG Kal TG avanTuéng Twv unodopwv Tng, N ETaipeia éxel
daveloTei anod Tnv Baciko YEToxo TG (Enu. 16). H ETaipeia ouveyilel va €xel T oThpIEN TWV BACIK®V TNG HETOXWV avapopIKa
ME TN XpnHaTodoTnaon kai Tnv KaAuwn Twv BpaxunpoBecuwy UNOXPEWOEWY TNG (onueiwon 16).

SXETIKG We Tn dlayeipion kepahaiou n ETaipeia UnNOKeITal g€ KAMOIOUG VOPOUG  Kal KavoviopoUG Mou MPpoKUMTouv anod Tnv
EMnvikn ETaipikn NopoBeoia. Suykekpipéva, n EMnvikr ETaipikr) NopoBeaia npoBAENsl TNV UNOXPEWTIKA KPATNON TAKTIKOU
anoBepaTikoU 5% eTnoiwg anod Ta kabapda KEPDN TNG XProng, kabwg kai Tn diavoun Pepiogato 35% Twv kaBapmv KEPOIWV
KaBe xpriong. Eniong, n EAAnvikn ETaipikr) NopoBeaia npoBAEnel Tn diatrpnaon Tou Uwoug Twv 1Iiwv kepalaiwv Tng ETaipeiag
o710 50% TOUAAXIoTOV Tou kataBAnuévou PETOXIKOU kepahaiou. e nepintwon peinong Tng Kabapric ©ong katw Tou 50%
Tou KaTaBAnuévou peToxIKoU kepaAaiou, To AloiknTikd SupBoUMio TnG ETaipeiac npénel va ouykaAéoel Tn Fevikny Zuvéheuan,
MPOKEINEVOU VA ANoQaAcioel yia Tn ANWN CUYKEKPIMEVWV HETPWV NOU Ba EMITPEWOUV TN CUVEXION TNG dpacTnpioTNTAG TNG
ETaipeiac.

H Etaipeia €xel cuvolika €00da PeTd and gpopoug Uwoug EYPQ 1,765,186 yia Tn xprion nou éAnge tnv 31 AekepBpiou 2018. To
SUvolo Idiwv Kepahainv PeTa and @opouc napapével BeTikd kal gival heyaAuTepo Tou 50% Tou kaTaBeBANUEVOU HETOXIKOU
TNG kepaAaiou. Eniong, To oUvoAo Twv OToIXEIWV Tou EvepynTikoU ungpBaivouv TIC TPEXOUCEC UNOXPEWOEIC TNG ETaipeiag kaTa
EYPQ 1,829,989.

19.6 Euloyeg aieg

O1 €UAOYEC afieC TWV XPNHATOOIKOVOUIK®Y NEPIOUTIAKAY TTOIXEIWV KAl UNOXPEWOEWY, KABWE KAl TWV AOYIOTIKWV HEYEBWV Nou
gpgavifovral otnv Kataotaon XpnuaToolKoVOUIKNG @€onc kal Ta enineda autawv atny lepapXia elAoywv agiwv, napatibevral
OTOV NAapakaTw Mivaka.

O nivakag nou napatiBeTal kaTwTépw Oev nepIANaBAvel NANPoPOpIeg yia TIG €UAOyeG a&ieG Twv XPNHATOOIKOVOHIKWV
MEPIOUTIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY Nou dev anoTiywvTal aTnv euAoyn agia, étav n AoyioTikn Toug a&ia ouuninTel
katd npoaotyyion Pe Tnv lAoyn agia.

- , . Eninedo Eninedo Eninedo
31-Aek-18 MAoyioTikn a&ia Euloyn a&ia Iepapyiac 1 Iepapyiac 2 Iepapyiac 3
HSAGT‘SC, Kal Aoineg 4,630,300
anaiTroeig
Tapeiaka d1abéaipa kai 137 483
IcodUvapa !
|_|p0|..ll']9"£UTéq Kal AoINEG 2989 274
UMNOXPEWOEIG e
Advslq and ouvdedepEVN 180.000
£Taipeia !
- , . Eningdo Eningdo Eninedo
31-Aek-17 MoyioTikn agia  EuAoyn a&ia Iepapyiag 1 Iepapyiag 2 Iepapyiag 3
I'Is)\dT'sq Kal Aoinég 6.556.354
anaiTnoelg e
Tapeiakd diabgoipa kai 27 838
IoodUvapa !
I'IpopnGIEUTéq Kal AOINEG 3.091.974
UMOXPEWOEIG e
Adveia and ouvdedepEvn
£TaIpeia 180,000
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20. A€ITOUPYIKEG HICOWOEIG
Mi108woeI§ wg HIoOwTIIC

O1 UN aKUPWOIYEG AEITOUPYIKEG MIOBMOEIC ival NANPWTEES wC EENC:

2018 2017

Katw Tou £Toug 52,289 36,360
MeTa€l evOC Kal NEVTE ETOV 29,511 42,000
81,800 78,360

H Etaipeia evoikidlel KTipia ypageiwv Kal HICBVEl auTokivnTo yia TIG AEITOUPYIKEG TNG avdaykeg. Kapia and auTtég Tig
HI0BwaoeIg dev nepIANaPBAVEl EVOEXOUEVEC UMOXPEWTEIG EVOIKIWV NEPAV TWV KNVIAIWV EVOIKIWV .

Kata Tn diapkeia Tou £Toug nou €Ange Tnv 31 AekepBpiou 2018 Ta evoikia KTNpiwv Mou kaTaxwpndnkav wg ¢é€oda oTnv
KataoTaon Suvohikou Eicodnuatog fitav EYPQ 37,440 (31 AskepBpiou 2017: EYPQ 30,866).

21. AsOPEUCEIG KAl EVOEXOHEVEG UNOXPEWOEIG

H Etaipeia dev €xel AGAEG JeOPEUOEIC NEPAV TWV ASITOUPYIKOV HIoBwoswv (ony. 20). 'Ocov apopd OTIG eVOEXOUEVEC
(POPOAOYIKEC UMOXPEWTEIC OXETIKN ava@opa yiveral otn Znueiwaon 10.

22. uvaAAayEG HE CUVOEDEPEVA HEPN KAl AOINEG ETAIPEIEG

H Etaipeia £xel ouvalhayEg e ouvdedepEva PEPN NOU €ival ol BUYATPIKEC/OUVOEDEUEVEG ETAIPEIEC TNG UNTPIKNG ETAIPEIAC,
'OAeg 01 guvalayEg TiHoAoyoUvTal HE TOUG CUVABEIG OPOUG TNG ayopdg.

Aev undpyouv cuvaliayeg peta&u Tng ETaipeiag kar Twv peAwv Tou AloiknTIkoU ZupBouliou.

MNapakdtw napaTifeTal nepiAnyn Twv Aoinwv ouvaAlaywv Je ouvOedEPEVA LEPN.

BpaxunpoOeopeG:

Anairrjoeig: 2018 2017
Antenna TV A.E. 3,620,120 4,569,158
Vice Benelux B.V. 7,146 -
Vice Media LLC 10,655 -
Vice UK LTD 360 -

3,638,281 4,569,158
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BpaxunpoOeoHEG:
Yrnoxpewoeig: 2018 2017
Antenna TV A.E. 458,200 228,938
Heaven Music A.E. 249 -
Vice Antenna B.V. 9,802 8,331
Vice Europe Holding Ltd - 180
Vice UK Ltd 943,147 1,730,924
Vice Media LLC 1,456 -
Antenna Group S.A. 1,219 1,219
1,414,073 1,969,592

BpaxunpoOeCHEG:
AaVEIGKEG UNOXPEDOEIG: 2018 2017
Vice Antenna B.V. (onueiwon 16) 180,000 180,000
180,000 180,000
'Ecoda: 2018 2017
Antenna TV A.E. 5,657,800 7,144,100
Vice Benelux B.V. 7,146 3,169
Vice Media LLC 3,852 -
Vice Belgium BVBA 6,931 -
Vice UK Ltd - 360
5,675,729 7,147,629
Aoina (pn Asitoupyika) ‘Ecoda: 2018 2017
Vice Media LLC 6,803 -
6,803 -
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AsiToupyika (Un xpnHartooikovopika) ‘EEoda: 2018 2017
Antenna TV A.E. 185,086 217,613
Heaven Music A.E. 240 -
Vice Benelux B.V. - 1,513
Vice Europe Holding Ltd. - 180
Vice Media LLC 1,440 -
Vice UK Ltd 1,019,867 1,730,533
1,206,633 1,949,839

XpnuaTtooikovopika ‘EEoda: 2018 2017
VICE Antenna B.V. (onpeiwon 16) 1,471 1,635
1,471 1,635

O1 ouvaA\ayEG PE TIC OUVOEDEWEVEC ENIXEIPNOEIG aPopolV KUPIG TV Napaywyn MNPoypauuaTwV Kal TV ekxmpnaon n/kai
nwAnon SIKAIWKATWY XPNoNG NPOyPANHATOC KAl MEPIEXOUEVOU MPOYPAUKATOC Kal TNV Napoxn UMNPECI®V OIOIKNTIKAG Kal
EMMNOPIKAG UNOCTAPIENG Kal YivovTal e TOUG GUVRBEIG OpOUC TNG ayopdc.
AroiknTIKO Zuufoulio
To AloiknTikO ZupBoUAio Tng ETaipeiag Tnv 31 AekepBpiou 2018 £xel wg €8N :

1. NikdAaoc AyyeAdnoulog, Mpoedpoc Tou A.5.

2. Matthew Elek, AvTinpoedpog Tou A.Z.

3. Dan Constanda, MéAog A.5.

4. Euayyehia NTdkoupn, Méhog A.Z.

Ta péAn Tou AloiknTikoU ZupBouliou Tng ETaipeiag de AapBavouv apoifr) yia Tnv 1816TNTA TOUG AuTH.

Aev ugioTavtal AAeg ouvaliayEg PeTaEl Twv avwTEpw Kal TN ETaipeiac. H ETaipeia dev €xel napaoyel dAveld, YYUROEIG N
NIOTWOEIG NPOG TA BAdIka AIOIKNTIKG ZTEAEXN TNG Kal Ta Aoind npdéowna Twv apdpwv 110 — 115 Tou N.4548/2018.

H &nteia Tou AloiknTikoU ZupBouliou €xel opioBei Pexpl TNV 281 ZenTepPpiou Tou 2023.
23. ApoIBEG EAEYKTOV

O1 OUVOMIKEG QMOIBEG TOU VOMIMOU €AEYKTIKOU YpPAMEIOU YId TOV UMOXPEWTIKO EAEYXO TWV XPNHATOOIKOVOUIK®OV
KataoTdoswv kai yia dAAec unnpeaieg popoloyikng diacpdaiions (popoAoyIkd NICTOMNOINTIKO) yid Tn Xpron nou éAn&e Tnv
31 AekepBpiou 2018, avépyovtal 0To Nogod Twv EYPQ 28,700.
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(Ze EYPQ gkt0g av ava@épeTor S10.QopeTIKA)

24, F'eyovoTa HETA TNV NHEPOUNVIa TG XpNHATOOIKOVOHIKNG O@Eong

Aev unapyouv yeyovoTa PETA TNV NUEPOUNVia TNG XpnUATOOIKOVOUIKRG ©&ong nou va xpndouv yvwaTonoinang fj aAAayng
OTIC XpNUATOOIKOVOUIKEC KaTtaoTaoeig Tng 31 AskepBpiou 2018.

Mapouol, 5 AuyouoTou 2019

O MPOEAPOZ TOY A.X O ANTIMPOEAPOZ TOY A.Z.
NIKOAAOZ AITEAOIMOYAOZ MATTHEW ELEK
A.A.T. AM 617360 A.A. 505338857

H NPOIZTAMENH AOTIZTHPIOY

EYATTEAIA MAPNIEPAKH
A.A.T. AE 086446
A.A.E.T. 0098555 — A’ TA=HZ
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